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PROCEEDINGS OF THE MEETING OF THE BOARD OF TRUSTEES - FRIDAY, MARCH 24, 1939

Due to the late arrivel of Mr. W. W. Bradley, Chairman, Jr. J. E.
Sirrine was elected to preside over the meeting.

The Board was called to order at 12:00 Noon.
The following were present:

Mr. J. E. Sirrine, Acting Chairman; Messrs. Lever, Sanders, Benet,
Young, Barnett, Douthit, Sherard, Graham, and Brown.

Mr, Bradley entered just after the roll call and requested Mr. Sirrine
to continue to act as Chairmen during the meeting.

Messrs. Cooper and Cope were unacle to attend.

Upon invitation, Mr. Cloaninger and Dr. Webb entered the meeting
for a few minutes and were introduced to the Board by President Sikes. 9{ M
Moved by Mr. Young: That the President write Mr. Holtzendorff and m "W
Mr. Kirchner, of the Y. M. C. A. Association, and extend to them the Board's W’K A
appreciation of the very fine work done, and the interest they have shown,

in connection with the Student Activities.

Motion Adopted M

The President related to the Boerd an account of his visits to the
various Alumni Chapters in the interest of the College.

The President reported to the Board the death of Cadet Ray. W. _ |
Blackmon which occurred in an sutomobile accident on Merch 22, 1939, @

The President presented his report which was received a2s information
- and continued with the following recommendationss:

o e :
1. That the following RESIGNATIONS be accepted: /RM

ochool of Agriculture and
Division of Agricultural Research

William M. DuPre, Assistant in Dairying; Salary $1,200.00; Dw 6>fw
Effective December 31, 1938,

Assistant in Agricultural Engineering; Salary $1,500.00;

R. H. Jones, Instructor in Agricultursl Engineering and R o 9
Effective February 4, 1239.

Extension Division.

Donald Brewster, Forestry Specialist; Salary $3,600.00; 9.4..&9 m

Effective October 31, 1938.

M_;scellaneous Division

Herbert Otto Chembers, College Chaplain; Salary $600.00; C)d 0. w%
Effective November 30, 1938.

William M. Dillard, Assistant Coach; Salary $1,800.00; [/ Y 0
Effective February 28, 1939. _ w/m'g

Moved by Mr. Young: That the RESIGNATIONS be accepted.

Motion Adopted

2. That the following LEAVE OF ABSENCE be approved: (f Lo r - i dgwuu;

J. G, Watts, Assistant Entomologist; from January 2, 1939 % /)UO.IIL
to March 16, 1939. Mr. Watts wished to pursue graduate 8 :

work at Ohio State University. (Allowed him his month's

vacation and one additional month with pay but did not pay

him for the additional time,)
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Moved by Mr. Young: That the recormendation be approved.

Motion Adopted
Cﬂw S That the following TRANSFER be approved:

d : @[))’) L. B. Massey, County Agent in Orangeburg County to
| position of District Agent - Piedmont District;

Effective February 1, 1939. (To fill position made
vacant by the death of Mr. A. A. McKeown.)

Moved by Mr, Young: That the TRANSFER be approved.

Motion Adopted
a! | : T:::BVZE 4, Thet the following APPOINTMENTS be approved:

School of Agriculture and
Division of Agricultural Reses&rch

OQQJW O. B. Garrison, Assistant Horticulturist - Edisto
Station; Salary $2,400.00; Effective February 9, 1939,

93R welaedion J. B. Richardson, Instructor in Agricultural Engineering
and Assistant Agricultural Engineer; Salary $1,500.C0;
Effective February 5, 1939.

96/)7)9&47 J. E. McCurry, Assistant in Dairying; Selary $1,200.00;"
Effective January 1, 1939.
r Extension Division
C.Baosk Roscoe C. Bacote, Negro Farm Demonstrastion Agent; Salary
1R ;ES $1,200.00; Effective January 1, 1939.

N g
83 B oA John Sewanee Baskin, Temporary Appointment as Assistant
in Extension Work; Salary $1,200.C0; Effective February 6, 1939.

aY, Bﬂma.?/ 9,, Alpheus Victor Bethea, Jr., Temporary Appointment as
Assistant to Extension Economist; Salary $1,500.00; Effective
January 16, 1939.

m. 2¥. B e r : Merlin Harner Bruner, Extension Forestry Specialist;
Salary $3,200.00; Effective Jenuary 1, 1939,

077 K @.. et Mike Leonard Cullum, Temporary Appointment ss Assistant
. | Marketing Specialist; Salary $150.00 per month; Effective
December 5, 1938, |

. 6.6)- «%W‘W St. Clair Protho Guess, Jr., Assistant County Agent;
Salary $1,800.00; Effective February 13, 1939.

9. @. /(«»«g John Calvin King, Assistant County Agent; Salary
| - $1,800.00; Effective January 14, 1939.

/? . - $ . v 9~ Robert Howe Lemmon, Jr., Assistant County Agent; Salary
: $1,800.00; Effective January 1, 1939.

ﬁ,,_,du, D) utler 9, Boyce Miller, Jr., Assistant County Agent; Salary
$1,800.00; Effective February 6, 1939,

a . W. Q) Luanwrsdn_ pAvery W. Williemson, Temporary Appointment as Assistent
County Agent; Salary $1,800.00; Effective January 16, 1939.

Miscellaneous Division

0.4 @Qy&um David Arthur Clyburn, College Cheaplain, Salery $600.00;
Effective December 1, 1938. |
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_B_‘_grtili zer _Pegartment

The following Fertilizer Inspectors to be paid $5.00 per working
dey (not to work over 90 days without receiving written permission

from the Head of the Fertilizer Department): . 2 G oo ¢£> .
| e lihe, g SPurprelore

R. B. Cunningham, Allendale c~bg;0@077’A£bwyv

C. B. Ellis, Jr., Meyers Mill B elets

Willie C. Jennings, Bennettsville G e,

W. B. Kirby, Gaffney | §%2ji:144u99

M. B. Lawrence, Effingham | ;

William H. Miller, Ninety Six o

R. L. Mims, Route 2, Greeleyville 1277 el @

W. J. Muldrow, St. Charles Pernn

E. C. Pennell, Belton | GU%”$L£¢z°4“/

G. C. Templeton, Cross Aunchor (fjd*bzf»

J. C. Young, Hopkins |

Moved by Mr. Young: That the APPOINTMENTS be approved:

Motion Adopted Crperementy o>

5. That under suthority of an Act of the Legislature (Senate <EL”“JKQ‘”E{ 3
" Bill 128) signed by the Governor on March 11, 1939, the Board of Trustees
convey and meke title to Mrs. Cribb that parcel of land containing 4.25
acres more or less and being a part of Tract No. 13 (Lucas Lot) of the
Nettles property conveyed to the College by the Florence Investment Company
on Mey 20, 1937. The tract to be conveyed was surveyed by R. W. Wheeler,
‘Engineer of Florence, South Carolina, on January 18, 1939. Further, that

in accordance with Section 5 of the By~-laws of the Board of Trustees the
deed is to be signed by the President of the Board of Trustees and the
Secretary of the Board of Trustees. (Note - At the October 1938 meeting the
Board authorized that a part of the Lucas lot be exchanged with Mrs. Cribb
for her lot by paying her $700.00 and having her assume the cost and respon-
sibility of moving her residence, out-houses, shrubbery, etc. tc the Lucsas
lot,.)

Moved by Mr. Young: That the recommendation be approved.

Motion Adogted e L3 C? X )

6. That the Board appoint a Committee of three to work in cooper-
ation with a College committee in preparing for the 1943 Semi-Centennial
celebrating the opening of the College in 1893,

Moved by Mr. Young: That the recommendation be approved.

Motion Adopted

CDQ% 2 1.0 AR @m jpwv,,
7. That the College continue its cooperative cotton spinning re-
search program with the United States Department of Agriculture in the new

Textile Building and that the agreement for 1939-40 be based on a flat rental
of between $150.00 and $200.00 per month. In return for this rental the
College is to furnish office space, laboratory space, storage space, certain
machinery and equipment, and service of a janitor and a mechanic. This is in

- keeping with our present program except that payments are made on the basis of
so much for each of the items listed &bove.

Moved by Mr., Young: That the recommendation be apprcved.

s
Motion Adopted 0og FusesBWES

8. According to the state law the Trustees of Clemson shall meet
at the call of the Governor and the meetings are virtually limited to two a
year. This has caused some embarressment in connection with our P. W. A. pro-
jects. That steps be teken to amend or change this section which now reads as
follows:

"SECTION 5742. Meeting of Board - Remuneration. For the purpose of
carrying out the duties hereby devolved upon them, the said Board




ji
of trustees shall meet at the call of the Governor, and at such time
and plece as he may designate. They shall receive no compensation,
but shall be allowed their actual expenses, for not exceeding two
meetings in one year, while engaged in the duties of the board imposed
upon them by the preceding section.”
Bsumic Moved by Mr. Lever: That Senator Brown be requested to introduce

necessary legislative measures to have the present law amended, and that the
President and Business Manager remind Mr. Brown of this matter by letter.

Motion Adopted

£>Lﬁp&*“jbq§%32;“gb 9. That the Executive Committee of the Board in conjunction with e
the President of the College, the Business Manager, and the College Attorney, .
¢9P6~CZ;W”- be suthorized to investigete and recommend to the Board plans for developing
certain areas of the Lee tract of land on the North side of the highway for

building sites for College employees.

Moved by Mr. Young: That the recommendation be approved.

Motion Adopted

: e

Sk laie < U 10, As a protection to the College in complying with the require-
ments of the Workmen's Compensation Act, that in the future more careful con-
sideration be given the physical qualifications of prospective employees.

The Board considered this an Administrative matter end took no action.

ao-%’MQ’a":LQ'@'ﬂ‘?EW'@C"ll. The Southern Bell Telephone Company requests authority to in-
stall a dial system at Clemson in keeping with their program for surrounding
towns. This will entail an additional cost of $196.80 per year to be prorated
among fifty College telephones. This will improve our service and your approval
of the same is requested.

Moved by Mr. Lever: That the recommendatibntbe approved and that
the College Attorney appear before the Public Service Commission with the
view of having the present rate apply to the dial system. o

Motion Adopted

ﬁiw*4‘”°ﬁ‘/ 12, That the general policy of the College be to limit the number
of students in old barracks to three to a room and in the new barracks to two
to a room, except for 2 few large rooms built to accomodate four students.

Approved

CQ»A«'V‘E Z) 13. That the 1940 Class Ring be adopted as the official Clemson Ring.
Representatives of the senior, junior, sophomore, and freshmen cleasses request
that this be done.

Moved by Mr. Bradley: That the recommendation be approved subject to
approvel by Alumni Association at their June meeting. !

_ Motion Adopted

14. That authority be granted to renovate the bath rooms snd toilets
in Old Barracks No. 1 by using any balasnces that may be available from student
funds - the plans, costs, etc. to be approved by the Executive Committee.

Moved by Mr, Lever: That the recommendation be approved.

96 lq,S Motion Adopted

| S |
Cy°»# 15. That the Class of 1915 be permitted to ereet a Band Stand on the
®p»}2 campus with funds collected from the members of the cless, the structure and

the location to be approved by the College Building Committee. The class rep-
resentatives have proposed that the College authorize the use of its name to
make this a We P. A. project so as to mske a much better structure then would
be possible with the available class funds.

Moved by Mr. Young: That the recommendation be approved.

Motion Adogted
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16. That the Class of 1928 be permitted to erect a suiteble gate- e
waey at the entrance of the College property on the Greenville Road. The %&wﬂﬂ' :
design of the sturcture will be in keeping with the gateway on the Anderson
Road. Details as to the construction of the project will be worked out with

the College Building Committee.

Moved by Mr. Barnett: That the recommendation be approved.

Motion‘Adogted

17. Graduates in Agricultural Engineering have petitioned that
the College make this a major course leading to a degree. The financisal
situation at the present time does not warrent additional expenses and it
is recommended that action be deferred until a leter meeting.

Moved by Mr. Bradley: That action be deferred for future con-

sideration.
Motion Adopted OmyLﬂlﬁ?deZ/
o2t

18. The School of Chemistry recommends that authority be given ?§
to charge additional fees of each student teking laboratory courses in flﬁ’”w
Chemistry. ZFYor the present it is recommended that there be postponement of e

consideration of this request.

Moved by Mr, Young: That action be deferred for future considera-

tion.

Motion Adopted

&4
- 19. That the 1939 Board of Visitors be elected at this meeting ﬂ)dﬂ}janL/
of the Board.

The Board by unanimous consent left the selection to the President
of the College.

20. Thet the title of Mr. W. L. Lippincott be changed from éf
Professor of Chemistry to Associate Professor of Chemistry. ngwjxgw

Moved by Mr. Barnett: That the recommendation be approved.

Motion Adopted

21. That the following RESIGNATIONS be sccepted. Fosagmmeleows

T. H. Sembrook, County Agent - Beaufort County; Selery 5 .. o.. .o
$2,640.00; Effective April 15, 1939.

T. F. Cooley, Extension Dairy Specialist; Salary Coo Ly
$2,700.00; Effective April 15, 1939,

Moved by Mr. Lever: That the resignations be accepted.

Motion Adopted

22. That the Extension Division be authorized to employ Associate YudL i
Professor George Nutt for wome summer work and that Mr. Nutt be paid not iﬂ(g%*ﬂﬂ)uummwg
excess of $50.00 per month for this work.

Moved by Mr. Bradley: That the recommendation be approved.

Motion Adopted go

23. That the South Carolina Experiment Station be asuthorized to (Feerelione 26
purchase additional land for the Edisto Experiment Station at a cost not to
exceed $2,500.C0 using $1,200,00 of funds allotted for buildings and $1,%00.00
from the Farm Products fund. Also that Senator Edgar A. Brown be responsible - 3
for the purchase of the land selected. (Approved by Agricultural Committee) Clterta, Haltow

Moved by Mr. Bradley: That the recommendation be approved.

Motion Adogtre_(_i_



https://1,300.00
https://1,200.00
https://2,500.00
https://2,700.00
https://2,640.00

A

24, That the roadways at the Pee Dee Experiment Station be dedicated
as public highweys and that appropriaste rights-of-way be granted or other nec-
essary transfer of land be executed by the College to the State Highway Depart-
ment to assure the completion of the hard surfacing of these roadways and the
instelletion of a desired railroad crossing near the east side of the station

property. (Approved by Agricultural Committee)

Moved by Mr. Graham: That the recommendation be approved.

Motion Adopted

/

N aler 25, That the College water service be extended to certain resi-
dents of the town of Calhoun for domestic purposes, under the same terms
and conditions as now exist for the citizens of North Clemson with the

exception that fire protection not be included.

Moved by Mr. Graham: That the recommendation be approved.

Motion Adopted

A '
i& qéau#””ﬂt' Director Cooper, at the suggestion of the Treasurer, recommended
. that the Experiment Station be suthorized to use Farm Products funds, if

:30£’,;A4/ necessary, and as far as is practicable, to pay salaries budgeted on the
Agricultural Research fund for the months of March, April, May, and June.

When and if the deficiency bill is approved by the General Assembly, the
funds made availeble will be used to replace the Farm Products funds applied

to salaries. Monthly total $2,391.00.

After a discussion of the finances of the Farm Products Sales
Fund, the Board was of the unanimous opinion that the Stetion had & definite
obligation as regards the payment of salaries. The Board further questioned
the ability of the account to finance current operating expenses and salaries

and meke further permanent improvements.

Moved by Mr. Barnett: That no funds be expended for permanent
improvements, not already contracted for, from the Farm Products Sales Fund
until provision is made to provide for the salaries for four months.

Motion Adopted

The Board called in Director Cooper and Vice-Director McGinty and
discussed the financiel situation with them.

Director Cooper stated that he was of the opinion that the present
cash balence together with anticipated receipts would be sufficient to carry
~on the usual operating expenses and meet the salary requirements, and hoped
that the deficiency appropriation bill would soon be approved, and relieve
the situation.

Director Cooper and McGinty were then excused.

Moved byiMr. Lever: That the recommendation of Director Cooper
concerning the payment of saleries be approved.

T oo Motion Adopted

P
§§ Jt&Pbéjzovv The President recommended that the dedication of the new Textile

(:> Building be postponed until next year.

- L]
o
L4
.

Moved by Mr. Bradley: That the recommendation be approved.

Motion Adogted

ﬂ%4y.ei”Q”LMJ) The President suggested that he be authorized to write Mrs. Behrend
and extend to her the Board's apprecistion of her interest in sending to the

College the laboratory equipment of her late husband.

| &63 M | Approved

-

P The Board of Fertilizer Control recommended to the Board that they

/D
R approve certain amendments to the present fertilizer law. Director Cooper
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was called in to discuss with the Board the proposed changes in the law. After
full consideration, it was

- Moved by Mr. Lever: That the Board approve that steps be taken to
promote the passage of the bill as recommended by Director Cooper.

Motion Adopted

i m—

éw ‘ﬁ- 47 : | /')

The Board recessed at 1:90 P. M., and reconvened at 3:30 P. M. with
the same members present as prior to the recess. |

Mr. Benet expressed to President Sikes his appreciation for the
very fine and comprehensive report submitted to the Board.

Mr., Sirrine, Acting Chairman, announced that the Board had disposed

of all matter presented for consideration. | &Uﬁ,mmvjﬂr
Mr. Barnett informed the Secretary that his committee approved that QS //O

the College take over the Government owned land asdjacent to the College, pro- 5
vided Senator Edgar A. Brown secure a legislative appropriation of $5,000.00 vuij;:;¢ﬂ’y
to finance the project. R

The Board adjourned to meet in specisl session to pass on certain
resolutions pertaining to P. W. A. College Building Project. See Special
Minutes on this session.

Approved: Correct:

e e TS R y ISR T o e~ )

Acting Chairman Secretary
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(This Special Meeting was called at the request of the P. W. A. to
meet the terms of the offer of the United States es to the sale of bonds for
the Barracks Building 1938.)

MINUTES OF SPECIAL MEETING OF THE BOARD OF
TRUSTEES OF THE CLEMSON AGRICULTURAL COLLEGE
OF SOUTH CAROLINA HELD ON MARCH 24, 1939.

The Board of Trustees of the Clemson Agriculturel College of South
Carolina met in speciel session in the Administration Building of the College,
in Clemson, South ' Carolina, at 3 P. M. on Friday, March 2, 1939.

The meeting was called to order by the Chairmen, and upon roll call
the following members of the Board enswered present: W. W. Bradley, Chairman,
A. F. Lever, Paul Sanders, J« E. Sirrine, Christie Benet, T. B. Young, W. D,
Barnett, J. B. Douthit, Jr., S. He Sherard, W. C. Graham, and E. A. Brown.

The following members were absent; R. M. Cooper and F. E. Cope.

The foregoing members of the Board constitute the entire membership

of such Bpard.

. The Chairmen requested the Secretary to read the Notice of the
special meeting, together with the Consent to such meeting. The Secretary
then read the Notice of the Governor and the Consent signed by each member
of the Board.

"NOTICEﬂQF SPECIAL MEETING

To the Members 6f the Board of Trustees
of The Clemson Agriculturael College
of South Carolinsa

gwi

Notice is hereby given that a special meeting of the Board of Trustees

of The Clemson Agricultural College of South Caroline will be held in Clemson,
South Carolina, in the Administration Building et %3 P. M. on Friday, March 2l,
1959, for the purpose of considering the following resolutions:

A RESOLUTION ACCEPTING THE OFFER OF THE UNITED STATES TO
THE BOARD OF TRUSTEES OF THE CLEMSON AGRICULTURAL COLLEGE,
CLEMSON, SOUTH CAROLINA, TO AID BY WAY OF LOAN AND GRANT
IN FINANCING THE COST OF CONSTRUCTING A BARRACKS BUILDING.

A RESOLUTION PROVIDING FOR THE CONSTRUCTION OF A BARRACKS
BUILDING, INCLUDING THE NECESSARY EQUIPMENT THEREFOR;
DECLARING SAID CONSTRUCTION TO BE A NECESSITY; ORDERING
THE CONSTRUCTION OF SAID BARRACKS BUIIDING3; AND PROVIDING
FOR THE ISSUANCE AND SALE OF BONDS PAYABLE AS TO BOTH
PRINCIPAL AND INTEREST FROM THE REVENUES DERIVED FROM

SAID BARRACKS IN ACCORDANCE WITH ACT NO. 597, ACTS OF

THE GENERAL ASSEMBLY OF SOUTH CAROLINA OF 1955, TO FINANCE
SAID CONSTRUCTION.

8. :
_ﬁﬁA RESOLUTION FIXING AND DETERMINING THE RENTALS AND FEES
QF JTO BE CHARGED FOR FACILITIES AND SERVICES FURNISHED BY
/"¢ A NEW BARRACKS BUILDING TO BE CONSTRUCTED BY SAID COLLEGE

“..~  AND FINANCED BY THE, GRANT MADE TO SAID COLLEGE BY THE
<" UNITED STATES OF AMERICA.

X" ¥ A RESOLUTION ESTABLISHING PARIETAL RULES AND REGULATIONS

G A\  TO ASSURE MAXIMUM OCCUPANCY OF A BARRACKS BUILDING TO BE
) CONSTRUCTED AT THE CLEMSON AGRICULTURAL COLLEGE, AT CLEMSON,
o SOUTH CAROLINA. e | o

<
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This special meeting is being called in conformity with the Acts
of the General Assembly of South Carolina.

Dated this <£lst day of March, 1959.

(Signed) Burnet R. Meybank
Governor of the State of South Carolina"

"CONSENT TO SPECIAL MEETING

We, the undersigned, being all the members of the Board of Trustees
of the Clemson Agricultural College of South Carolina, hereby accept service
of the foregoing Notice, waiving any and all irregularities in such service
and such Notice, and consent and agree that seld Board shall meet at the
time and place therein named, and for the purposes stated therein.

(Slgned)'w.'w. Bradley (Slgned) R. M. Cooper
A. F. Lever F. E. Cope
o Paul Sanders "  W. D. Barnett
" " Js B. Sirrise A Je B. Douthit, Jr.
iy Christie Benet & S. H. Sherard *
s T. B. Young " W. C. Graham"
. E. A. Brown

The Secretary then stated that he had mailed a Notice of the meet-
ing to each member of the Board by registered mail and had received a receipt
therefor signed by each member of the Board prior-Fo the date of the meeting.

The Chairman, W. W. Bradley, then presented the following resolu-
tion, which was duly read by the Secretary in full. The resolution being
entitled: ¢ |

A RESOLUTION ACCEPTING THE OFFER OF THE UNITED ,
7 s “"STATES TO THE CLEMSON AGRICULTURAL COLLEGE OF (1/z.u~”™,
W W Y SOUTH CAROLINA TO AID, BY'WAY OF LOAN AND GRANT ey
. T IN FINANCING THE 60N’ - OF¥K" B”A‘RRACXS 1
BUILDING/AND THE INSTALLATION OF A BOILER IN v
”T'HE EXISTING CENTRAL HEATING PLANT, INCLUDING
THE NECESSAFY EQUIPMENT.

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE CLEMSON AGRICULTURAL
COLLEGE OF SOUTH CAROLINA:

Section 1. That the Offer of the United States of Americe to The i B
Clemson Agricultural College of South Carolina to aid by wey of loan and !

grent in financing the construction of a barracks building and the installation

of a boiler in the existing central heating plant, including the necessary .
equipment, a copy of which Offer reads as follows, be and the same is hereby
in all respects accepted:



B
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N ithicrs j’ 4 { 4 3 ¢ .

P. W. 85504 - 37
"FEDERAL EMERGENCY ADMINISTRATION OF PUBLIC WORKS

Washington, D. C.
Dated; November 15, 1958
Docket Noe. S. C. 1256 - F

The Clemson Agricultural College of
South Carolina,

Clemson, South Carolina.

l. Subject to the Terms and Conditions (PWA Form No. 230, as amended
to the date of this Offer), which are made a part hereof, the United States
of America (herein called the "Government" ) hereby offers to aid in financing
the construction of & barracks building and the installation of a boiler in
the existing central heating plant, including necessary equipment (all herein
called the "Project," the barracks building being herein called the "System"),
by making a grent to The Clemson Agriculturel College of South Carolina
(herein called the "Applicent") in the emount of L5 percent of the cost of
the Project upon completion, as determined by the Federal Emergency Adminis-
trator of Public Works (herein called the "Administrator"), but not to exceed,
in eny event, the sum of §87,075, and by purchasing from the Applicant, at
the principal amount thereof plus accrued interest thereon, obligations (herein

called the "Bonds") of the description set forth below (or such other description

as shall be mutually setisfectory) in the aggregate principal amount of $100,000;
(a) Obligor: The Clemson Agricultural College of South Carolina;

(b) Type: Negotiable, special obligation, dormitory revenue,
serial, coupon bond;

(¢) Designation: "Barracks Building Revenue Bond of 1938";

(d) Denomination: $1,000, (e) Date: December 1, 1938;

(f) Interest rate and interest payment dates: Four percent per
annum, payable semi-annuelly on June 1 and December 1 in
each year; '

(g) Plece of payment: Office of the Treasurer of the Applicant,
at Clemson, South Carclina, or, at the option of the holder,
a bank or trust company in the Borough of Manhattan, City
and State of New York;

(h) Registration privileges: As to principal only;
(i) Maturities; On December 1 in amounts and years as follows:

$2,000 in 1941 to 1946, inclusive,
3,000 in 1947 to 1955, inclusive,
l;,000 in 1956 to 19¢l1, inclusive,
5,000 in 1962 to 1966, inclusive, and
6,000 in 1967 and 1968;

(j) Redeemsble on any interest payment date, at the option of
the Applicent, in whole or in part (selection as between
bonds of the same maturity to be by lot) in reverse order
of maturity, at a price per bond equal to the principal
amount thereof and accrued interest plus a redemption
premium of 1/l of 1% of the principal emount for each
unexpired year or frection thereof, upon not less than
30 days' notice by publicetion end by mailing such notice
to the last known address of the holder of any registered
bond selected for redemption.




(k) Payable as to both principal and interest solely from and
secured by a first lien on and pledge of the gross revenues
derived from the operation of the System, after deduction
only of the reasonable expenses of maintenance and operation
thereof, which gross revenues shall be sufficient at all
times to pay such expenses of operation and meintenance
and to pay the principal of and interest on the Bonds, as
and when the same become due and payable, and to maintein
an adequate reserve therefor. |

2. By acceptance of this Offer the Applicent covenants to begin
work on the Project as early as possible, but in no event later than December
31, 1938, and to complete such Project with all practicable dispatch, and in
any event within 10 months from the commencement of construction.

5« This Offer is made subject to the condition thet, prior to the
payment of any grant or loan funds which the Government herein offers to
furnish, and in any case not more than 10 days from the date of this Offer,
the Applicant shall have deposited in the Construction Account described in
Part Two, Paragraph V, of the Terms and Conditions, the sum of $6,.25, or
such other amount as will, together with the funds to be mede available
hereunder, bhe sufficient to complete the Project.

li« This Offer is also subject to the condition that, prior to
peyment by the Government for any of the Bonds, the Applicant shall have
adopted & resolution authorizing the issuance of the Bonds in which it shall
covenant, among other things, that so long as any of the Bonds remein out-
standing and unpaid:

(a) It will establish and enforce such parietal rules
and regulations as will insure maximum occupancy of
the facilities and services afforded by the System
in preference to any other such facilities of the
Applicant not constructed in part from the proceeds
of sale of $220,000 principal amount of Il percent
Barracks Building Revenue Bonds dated August 1, 19355;
and will notify its students of such rules and regu-
lations by suiteble posting eand by publication in
its annual catalog;

(b) It will fix retes to be charged for the facilities
and services afforded by the System which rates shall
be adequate to pay the expenses of maintenance and
operation thereof and the principal, interest and
reserve requirements of the Bonds, and which initially
shall be not less than $6.48 per month per student;
and

(¢) It will establish a cumulative reserve of 20 percent
of the principal and interest requirements of the
Bonds, as the same fall due, continuing the same until
such reserve equals such principal and interest
requirements for the next succeeding two years; and
will use any surplus over maintenance and operation
expenses and principal, interest and reserve requirements,
solely for the purpose of cancelling Bonds by purchase
or redemption. |



(28

5« Notwithstanding any provisions of the said Terms and Conditions,
the proceeds from the sale of the Bonds shall be kept separate in the said
Construction Account from all other moneys therein, and none of the costs
incurred in connection with that part of the Project consisting of installa-
tion of & boiler in the existing central heating plant shall be paid from such
Bond proceeds, but all of such costs shall be paid from such other moneys.

6. This Offer is made subject to the express condition that, if
the Administrator shall determine at any time that the Applicant has paid or
agreed to pay, whether directly or indirectly, a bonus, commission or fee to
any person, firm or corporation for ettempting to procure an approval of the
Applicant's application, or for alleged services in procuring or in attempting
to procure such approval, or for activities of the nature commonly known as
lobbying performed or agreed to be performed in connection with the application,
then the Administrator shall have the right, in his discretion, to rescind
this Offer and any agreements resulting herefrom, and, in the event of such
rescission, the United States of Americe shall be under no further obligation
hereunder,

UNITED STATES OF AMERICA

Federal Emergency Administrator
of Public Works

(Sgd.) He As Gray

By

Assistant Administrator"

Section 2. That said Clemson Agricultural College of South Carolina
agrees to abide by all the Terms and Conditions of said Offer, including the
Terms and Conditions annexed thereto and mede a part thereof.

Section 3. That the Acting Secretary, J. C. Littlejohn, be and he
is hereby authorized and directed forthwith to send to the Federal Emergency
Administration of Public Works three certified copies of the proceedings of
the Special Meeting of the Board of Trustees in connection with the adoption
of this Resolution, setting forth this Resclution in full, and such further
documents or proofs in connection with the acceptance of said Offer as may
be requested by the Federal Emergency Administration of Public Works.

Section Li« That the President of the College, Dr. E. W. Sikes, or
his duly elected and qualified successor, is hereby authorized to accept in
the name of the Board of Trustees, any revised, amended or superceding Offer
hereafter submitted by the Government in connection with this project and to
comply with all conditions set forth in said Offer.

(Sgd.) W. W. Bradley

Chairmen, Board of Trustees of
The Clemson Agricultural College of
South Carolins.

Following the reading of the foregoing resolution, which was duly
discussed, W. C. Graham moved that seid resolution be adopted as read, which
motion was duly seconded by A. F. Lever. Upon roll cell the vote on the
adoption of the resolution was as follows:




Those voting for adoption were:; W. W. Bradley, Chairmen, A. F.
Lever, Paul Sanders, J. E. Sirrine, Christie Benet, T. B. Young, W. D.
Barnett, J. B. Douthit, Jr., S. He Sherard, We C. Graham, and E. A. Brown.

Those voting ageinst adoption were: None.

The Chairmen of the Board thereupon declared said resolution
duly adopted.

The Chairman then presented the following resolution, which wes
duly read by the Secretary of the Board. The resolution being entitled;

A RESOLUTION PROVIDING FOR THE CONSTRUCTION OF
A BARRACKS BUILDING, INCLUDING THE NECESSARY
EQUIPMENT THEREFOR; DECLARING SAID CONSTRUCTION
TO BE A NECESSITY; ORDERING THE CONSTRUCTION
OF SAID BARRACKS BUILDING; AND PROVIDING FOR
THE ISSUANCE AND SALE OF BONDS PAYABLE AS TO
BOTH PRINCIPAL AND INTEREST FROM THE REVENUES
DERIVED FROM SAID BARRACKS IN ACCORDANCE WITH
ACT NO. 597, ACTS OF THE GENERAL ASSEMBLY OF
SOUTH CAROLINA OF 1935, TO FINANCE SAID
CONSTRUCTION.

WHEREAS, The Clemson Agricultural College of South Carolina is not
being provided with adequate housing accomodaticn for its students and in
order to provide such accomodations it is necessary to construct & new barracks
building at said College and to equip the same; and

WHEREAS, said College is authorized and empowered by Act No. 597,
Acts of the General Assembly of South Caroline of 1935, to construct such a
barracks building and to equip the same; and

WHEREAS, in and by said Act the Board of Trustees of the Clemson
Agricultural College of South Carolina is authorized to borrow from the
Federal Emergency Administration of Public Works, an Agency of the Federal
Government, for the purpose of financing the construction and equipment
of such barracks; to issue Revenue Bonds for such purpose; and to plcodge
the net income from the rents and uses of said barracks for the payment
of said bonds and the interest thereon:

NOW, THEREFORE, BE IT RESOLVED BY THE BCARD OF TRUSTEES OF THE
CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA, AS FOLLOWS:

SECTION 1. There shall be constructed at the site of the Clemson
Agricultural College of South Carolina, in Clemson, South Carolina, & barracks
building, including the necessary equipment therefor (hereinafter sometimes
called the "Project"), as contemplated by the plans and specifications there-
for prepared by J. E. Sirrine and Company, Greenville, S. C. and now on file
with the Secretary of said Board. Said plans and specifications are hereby
edopted and made a part of this resclution as if fully copied and contained
herein. Upon consideration of the plans and specifications end the repre-
sentation of the architect for such project, it is hereby declared and
determined that the estimated life and usefulness of the project is not
less than thirty-five years.
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SECTION 2. In order to provide for the payment of the cost, in
excess of the grant made to said Board by the United States Government
(hereinafter sometimes called the "Government"), of constructing the Project
described in Section 1 hereof, there shall be issued One Hundred and Fifteen
Thousend Dollars ($115,000) of Clemson Agricultural College of South Carolina
"Barracks Building Bonds of 1938," dated as of December 1, 1938, of the de-
‘nomination of $1,000 each, to be numbered from one to one hundred fifteen
inclusive, bearing interest at the rate of four per centum (4%) per annum,
payable semiannually on June 1 and December 1 in each year, which bonds shall
mature serially on December 1 in each year as follows, to-wit;:

Year Amount Year Amount Year Amount
1941 - $2, 000 1950 $L.,000 1959 $5,000
1942 2,000 1951 ly, 000 | 1960 5,000
1943 2,000 1952 ly, 000 1961 5,000
1941, 2,000 1953 1y, 000 1962 5,000
1945 2,000 1954 l;, 000 1963 5,000
1946 2,000 | 1955 ly, 000 1964 5,000
1947 1}, 000 1956~ 5,000 1965 5,000
19,48 Ly, 000 1957 5,000 1966 5,000
1949 1y, 000 1958 5,000 1967 6,000

1968 6,000

SECTION 5. Seid bonds shall be signed on behalf of said College
by the Chairman and Secretary respectively of its Board of Trustees and sealed
with the corporate seal of said College; and the interest coupons thereto
attached shall he executed with the facsimile signatures of said Chairmen
end said Secretary, and said bonds, together with the interest thereon, shall
be payable only out of the "Clemson Agricultural College Barracks Building
Revenue Bond and Interest Redemption Fund of 1938", hereinafter created, and
shall be & valid claim of the holder or holders thereof against said Fund and
the revenues derived from the Project pledged to such Fund.

The aforesaid bonds shall be subject to prior redemption on any
interest payment date at the option of said College, in whole or in part
(selection as between bonds of the same maturity to be by lot) in reverse
order of meturity, at a price per bond equal to the principal amount thereof
and accrued interest plus & redemption premium of one-fourth of one per cent
of the principal amount for each unexpired year or fraction thereof, upon not
less than thirty days' notice by publication in a newspaper of generel cire
culation published in Oconee County, South Carolina, and in a financial
publication published in the Borough of Manhatten, City, County and State of
New York, and by mailing such notice to the last known address of the holder
of any registered bond selected for redemption.

| SECTION Li. The aforesaid bonds and coupons shall be in substantially
the following form, to-wit: “

No. $1,000,00

UNITED STATES OF AMERICA
STATE OF SOUTH CAROLINA | E%
COUNTY OF OCONEE ' QW rudo
THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA
BARRACKS BUILDING REVENUE BOND OF 1938
The Clemson Agricultural College of South Carclina for value received

hereby promises to pay to the bearer, or, if this bond be registered as
hereinafter provided, to the regestered holder, the sum of
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ONE THOUSAND DOLLARS

($1,000.00) on the first day of December, 19 , (unless this bond shall have
been called for previous redemption and payment of the redemption price mede
or provided for) and to pay interest on said sum at the rate of four per
centum (L,%) per annum, payable semiannually, on June 1 and December 1 of

each year, upon presentation and surrender of the attached interest coupons

es they severally mature, both principal and interest being payable in any
coin or currency which, on the respective dates of payment of the principal
end interest of this bond, is legal tender for the payment of public and
private debts, at the office of the Treasurer of Clemson Agricultural College
of South Cearolina, in Clemson, South Carolina, or, at the option of the holder,
at the principal office of The Central Hanover Bank and Trust Co. in the Borough
of Manhattan, City, County and State of New York.

This bond is one of a duly authorized issue of bonds, limited to
an aggregate principal emount of One Hundred and Fifteen Thousand Dollars
($115,000), of like date and tenor, except as to maturity, and is issued for
the purpose of constructing a barracks building, including the necessary
equipment therefor, under and in full compliance with the Constitution and
statutes of the State of South Carolina, including among others Act No. 597,
Acts of the General Assembly of South Carolina, 19%5.

Both principal and interest of this bond are payable solely from
and secured by a first lien on and pledge of the revenues derived from the
operation of said barracks after the deduction only of reasonable expenses
of operation and maintenance of said barracks, which have been set aside as
e special fund and pledged for that purpose and identified as the "Clemson
Agricultural College of South Carolina Barracks Building Revenue Bond and
Interest Redemption Fund of 1938", and this bond is not to be payable out
of any moneys provided for or appropriated by the State of South Carolina
to said College. This bond is issued under the provisions of Act No. 597,
Acts of the General Assembly of South Carolina of 1955, and neither this bond
nor any of the interest coupons hereto attached constitute an indebtedness
of seid Clemson Agricultural College of South Carolina or of the State of
South Carolina within the meaning of any constitutional provision or statu-
tory limitation and the taxing power of the State of South Carolina is not
pledged for the payvment of said principal and interest which are payable
solely from said net revenues derived from said barracks.

This bond is subject to prior redemption on eny interest payment

date at the option of said College, at & price equal to the principal amount

hereof and accrued interest plus a redemption premium of one-fourth of one

per cent of the principel amount for each unexpired year of frection thereof,
upon not less than thirty days' notice by publicetion in a newspaper of generel
circulation published in Oconee County, South Carolina, and in & financial
publication published in the Borough of Manhatten, City, County and Stete of
New York, and by mailing such notice to the last known address of the holder
of any registered bond selected for redemption.

This bond may be registered as to principal only by the holder on
the books of the Treasurer of said College, and such registration shall be
noted on the reverse side hereof by said Treasurer, after which no transfer
of this bond shall be valid unless made on said books by the registered owner
in person or by attorney and similarly noted on this bond. But this bond may
be discharged from registry by registered transfer to bearer and thereupon
transferability by delivery shall be restored, although this bond may be
registered again as before. Registration of this bond shall not affect the
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negotieblility of the coupons hereto attached, which shall continue to be
transferable by delivery merely and shall remain paysble to bearer.

This bond and the coupons hereto ettached are fully negotiable &nd
are exempt from all state, county, municipal and other taxes under the laws
of the State of South Carolina.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED thet all acts, conditions
and things required to exist, happen and be performed, precedent to and in
the issuance of this bond, do exist, have happened and have been performed
in due time, form and menner as required by law; that the amount of this bond,
together with all other obligations of said Clemson Agricultural College of
South Caroline does not exceed any limitation prescribed by the Constitution
and stetutes of the State of South Carolina; that said barracks will be con-
tinuously operated by said College; and that a sufficient portion of the net
revenues derived from the operation of said barracks will be set aside into
a speciel fund in the Treasury of said College for the peyment of the principel
of and the interest on this bond and the issue of which it is one.

IN WITNESS WHEREOF, The Clemson Agricultural College of South Carolina
has caused this bond to be signed on its behalf by the Chairman end Secretary,
respectively, of its Board of Trustees and its corporate seal to be hereunto
affixed, and the coupons hereunto attacdhed to be.executed with the facsimile
signatures of seid Chairman eand said Secretery, all as of the first day of
December, 193%8.

THE CLEMSON AGRICULTURAL COLLEGE
OF SOUTH CAROLINA

By
Chairman, Board of Trustees

Attest: By ‘
Secretary, Board of Trustees

Secretary




FORM OF COUPON

NO i $20.00

On the first day of June (December) 19 , the Clemson Agricultural
College of South Caroline will pay the bearer Twenty Dollars ($20.00) in any
coin or currency which, on the date of payment of this coupon, is legal tender
for the peyment of public and private debts out of its "Clemson Agricultural
College Barracks Building Revenue Bond end Interest Redemption Fund," at the
office of The Treesurer of The Clemson Agricultural College of South Carolins,
in Clemson, South Carolina, or, at the option of the holder, at the principal
office of The Centrel Hanover Bank and Trust Co., in the Borough of Menhattan,
City, County and Steate of New York, as provided in and for interest then due
on its Barracks Building Revenue Bond of 19%8 Numbered , and dated
December 1, 1938.

Chairmen, Board of Trustees

Secretery, Board of Trustees

(TO BE PRINTED ON BACK OF EACH BOND) ' |

DATE OF REGISTRATIOCN NAME OF REGISTERED HOLDER SIGNATURE OF TREASURER

SECTION 5. From and after the delivery of any bond issued under
the provisions of this resolution, the Project shall be operated on a fiscal
year basis commencing on December 1 of each year and ending on November 30
of the following year, and on that basis the gross income and revenues of
said Project shall be set aside into a separate and special fund designated
the "Clemson Agriculturael College Barracks Building Revenue Fund of 1938"
(hereinafter called the "Revenue Fund").

There shall be and there is hereby created a fund to be known as
the "Operation and Maintenance Fund" into which there shall be set aside from
the moneys held in the Revenue Fund such amounts as shall be sufficient to
provide for the payment of the reasonable and necessary expenses of operating
end meintaining said Project, including the cost of adequate insurance thereon.



There shall be and there is hereby created a fund to be known as
the "Clemson Agricultural College Barracks Building Revenue Bond and Interest
Redemption Fund of 1938" (hereinafter called the "Bond Fund") into which
there shall be set aside from the funds held in the Revenue Fund, after pro-
viding for the reasonable expenses of operation and meintenance of the Project
as aforesaid, such amounts as will be sufficient to pay the interest on and
the principal of the bonds herein authorized, as and when such interest and
principal become due and payasble, and it is hereby determined that the amounts
necessary to be set aside into said Bond Fund shall be as follows:

There shall be paid from said Revenue Fund into said Bond Fund, from
month to month, such amounts as will be necessary to pay the principel and
interest requirements on said bonds on the next ensuing interest or bond
meturity date plus an additional margin of twenty per centum (20%) of the
principal and interest requirements for so long a time as is necessary to
create a surplus equal to the principal and interest requirements on the
bonds for the next succeeding two years.

If in any month for any resson the full amount required hereunder
shall not be paid into the Bond Fund, any deficiency shall be added to the
amount required to be paid into said Bond Fund in the next succeeding month.
The eamount by which any such payments in any fiscal year exceeds the aggregate
amount of interest on end principal of said bonds becoming due in such year
shall be held in said Bond Fund as a reserve for contingencies and used solely
for the purposes stated herein. Provided, however, that no further payments
shall be maede into said Bond Fund when the amount held therein, including the
reserve for contingencies, equals the entire amount of principal and interest
which will be payable upon the maturity of ell bonds then outstanding. Any
moneys at any time paid into the Bond Fund shall be held by the Clemson
Agricultural College of South Caroclina in trust for the benefit of the hclders,
from time to time, of the bonds and coupons issued hereunder and entitled
to be paid therewith, and said Board shell not have any beneficial right or
interest in such moneys.

If for any reason said College shall feil to meke such payments into
seid Bond Fund as aforesaid, during any fiscal year, any sums then held as a
reserve for contingencies shall be used for the payment of any portion of the
interest on and the principal of the bonds becoming due in such fiscal year,
on which bonds there would otherwise be a default, but such reserve shall be
reimbursed therefor from the first available payments mede into the Bond Fund
in the following year or years in excess of the required payment for the then

current fiscal year.

All moneys held in the Bond Fund, including the reserve for contin-
gencies, shall be deposited in a bank or banks which are members of the Federal
Reserve System and the Federal Deposit Insurance Corporation or with the Treasurer
of the State of South Carolina. The moneys held as reserve for contingencies
mey be invested in direct obligations of the United States of America, provided,
however, that said Board shall meke a sale of a sufficient amount of such
obligations in the event that it shall prove necessary to draw upon sald reserve.

The payments hereinabove directed to be made in the Operation and
Maintenance Fund and the Bond Fund shall be made in equal monthly installments
on the first day of each month, except when the first day of any month shall
be on a Sunday or a legal holiday, in which event such payments shall be made
on the next succeeding business day.

The Bond Fund, hereinabove erected and described, shall be used solely
and only for the purpose of paying principal of and interest on the bonds herein
authorized to be issued, and is hereby irrevocaebly pledged for that purpose
and shall be used for no other purpose wheatsoever.




After providing ean amount sufficient to pay the reasonable and nec-
essary expenses of operating end meintaining said Project and an amount
sufficient to meet the requirements as hereinabove stipulated for the Bond
Fund, the remainder of the revenues in the Revenue Fund shall be used by said
College solely for the purpose of cancelling the bonds issued hereunder by
purchese or redemption.

SECTION 6. All moneys received from any bonds issued pursuant
hereto, exclusive of accrued interest, shall be applied solely for the
construction of the Project, as herein authorized, provided that such proe-
ceeds, together with all sums received as accrued interest on said bonds,
shall be used also to pay interest on said bonds durlng the period of
construction of the Project.

SECTION 7. While the bonds authorized by this resolution, or any
of them remain outstanding and unpaid, the rents and fees from all facilities
and services rendered and supplied by the Project shall be reasonable and
just teking into account and consideration the cost and value of the Project,
the cost of maeintaining and operating the same, the amounts necessary for the
retirement of all outstanding bonds issued hereunder, and the payment of
accruing interest thereon, and there shall be charged such rentals and fees
for fecilities and services afforded by the Project as shall be adequate to
meet the requirements of this resolution.

SECTION 8. The Clemson Agricultural College of South Carolina hereby
covenants and agrees with the holder or holders of said bonds that so long
as eny of said bonds remain outstanding or the interest thereon is unpaid it
will establish and enforce such parietal rules and regulations as will insure
meximum occupancy of the facilities and services afforded by seaid Project, in
preference to any other such facilities of said College not constructed, in
whole or in part, from the proceeds of sale of Two Hundred and Twenty Thousand
Dollars ($220,000.00) principal amount of four per cent (L%) Barracks Building
Bonds dated August 1, 1935, and will notify its students of such rules by a
suiteble posting and by publication in its annual catalog. ‘

SECTION 9. The Clemson Agriculturel College of South Carolina hereby
further covenants and agrees with the holder or holders of the bonds herein
euthorized to be issued, or any of them, that it will faithfully end punctually
perform all duties with reference to the Project required by this resolution,
the Constitution and laws of the State of South Carolina including the charging
and collection of rentals and fees for facilities and services afforded by
the Project in sufficient amounts to meet the requirements of this resolution
end that it will segregate the income and revenues of the Project and the
respective funds created by this resolution.

Said College further covenants, binds and obligates itself not to
sell, lease, mortgage or in any manner dispose of the Project until all of
the bonds herein suthorized have been paid in full, both as to principeal and
interest, or unless and until provisions shall have been made for the payment
of said bonds and the interest thereon in full.

Said College hereby further covenants and agrees with the holder
or holders of said bonds that so long as eny of the bonds herein authorized
remain outstanding or the interest thereon is unpaid it will maintein the
Project in good condition and to continuously operate the same and will fix,
charge and collect rates for the facilities and services afforded by the
Project, which rates shall be adequate at all times to pay the expenses of
maintenance and operation thereof and the principal, interest and reserve
requirements of said Bonds, and which, initielly, shall not be less than
$6.,8 per month per student residing in said Barracks.
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SECTION 10+ The bonds suthorized to be issued hereunder and from

time to time outstanding shall not be entitled to priority one over the other
in the application of the revenues of the Project; it being the intention of

said College that there shall be no priority among the bonds suthorized to
be issued under the provisions of this resolution, regardless of the fact
that they mey be actually issued and delivered at different times.

SECTION 11.

said College shall not issue any additional bonds payasble from the revenues

of said Project, unless the lien of such bonds on the revenues of said Project
es improved or extended is made junior and subordinate in all respects to the

lien of the bonds herein suthorized.
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While any of the bonds herein authorized are outstanding,

SECTION 12. So long as any of said bonds are outstanding said College

shall:

()

(¢)

Maintain insurance on said Project for the benefit
of the holders of the bonds herein authorized of a
kind and in an amount which usually would be carried
by a college or university on a building of similar
character, and pay the cost of such insurance from
the Operation and Maintenance Fund hereinabove
described.

Keep proper books of records and accounts (separate
from all other records and accounts) in which complete
and correct entries shall be made of all transactions
releting to said Project. Said College will furnish
to the original purcheser of said bonds, end to any
holder of any of the said bonds, at the written request
of such holder, not more than thirty days after the
close of each six months! fiscel period, complete
operating and income statements of the said Project

in reasonable deteail covering such six months' period,
and, not more than sixty days after the close of each
fiscal year, complete financial stetements of the
Project, in reasoneble detail, covering such fiscal
year, certified by independent auditors, and

Grant to any holder or holders of twenty-five per
cent (25%) of said bonds then outstending the right
at all times to inspect the said Project and all
records, asccounts and data relating thereto.

SECTION 13. The feilure to perform any of the covenants eand con-
ditions of this resolution shall be construed and is hereby defined as =
default and in the event of such default any'hdlder or holders of the bonds
authorized by this resolution, in eddition to all other rights, shall have

the right:

(a)

by mandemus, or other suit, action or proceeding in any
court of competent jurisdiction, enforce his or their
rights ageinst seid College and the Board of Trustees
thereof and any officer, agent or employee of said College,
including but not limited to the right to require said
Board of Trustees, to fix and collect fees, rents or other
charges in connection with the operation of the Project so
that such revenues of the Project shall be sufficient to
meet the provisions of this resolution and to require said
College and said Board of Trustees and any officer, agent
or employee of said College to carry out any other covenants




of this resolution and to perform its or their duties
under this resolution and Act No. 597, Acts of the
General Assembly of South Carolina of 1935;

(b) by action or suit in equity, enjoin eny acts or things
which may be unlewful or & violation of the rights of
such holder or holders of bonds; '

(¢) by suit, action or proceedings in equity, obtain the
appointment of a receiver of the Project or eny part
or parts thereof. If such receiver be appointed he
may enter and teke possession of the Project and
operate and meintein the same, and collect and receive
alt fees, rents and other charges thereafter arising
therefrom in the same manner as said College itself
might do and shall dispose of such money in a separate
account or accounts and apply the same in accordance
with the provisions of this resolution as the court
shall direct;

(d) by suit, action or proceeding in equity, require said
Board of Trustees to account as if it were trustee of
an express trust.

SECTION 1. The provisions of this resolution shall constitute a
contract between said College and the holder or holders of the bonds herein
authorized to be issued.

SECTION 15. The bonds hereby authorized shall be and the same are
hereby awerded to the United States of America at par and accrued interest
in sccordence with the terms of & certain Offer made to Clemson Agricultural
College of South Carolina by the United States of Americe, dated on the
15th dey of November, 1938, and accepted by said Board by resolution, on
the 2th day of March, 1939, and the Secretary of said Board be, and he is
hereby authorized to deliver said bonds to the purchaser thereof in accordance
with the terms of such Offer upon receipt of payment therefor es herein pro-
vided. |

SECTION 16. If any section, paragraph, ~lause or provision of this
resolution shall be held invelid, the invalidity of such section, paragraph,
clause or provision shall not affect any of the remaining provisions of
this resolution.

SECTION 17. All resolutions or parts thereof in conflict with the
provisions of this resolution are, to the extent of such conflict, hereby
repealed. 1 |

SECTION 18. This resolution shall take effect from and after its
passage and approval by the Chairmen of said Board of Trustees of Clemson
Agricultural College of South Carolina.

%e%w. Zd ley
:astees.

Chairman of the Board of T
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Following the reading of the foregoing resolution, which was duly
discussed, W. C. Graham moved that seaid resolution be adopted as read, which
motion was duly seconded by Paul Senders. Upon roll call the vote on the
adoption of the resolution was as follows:

Those voting for adoption were: W. W. Bradley, Chairmen, A. F.
Lever, Paul Sanders, J. E. Sirrine, Christie Benet, T. B. Young, S. H.
Sheral‘d, wW. Cs Graham, W. D, Bamett, Je Be DOUthit, Jro, and E. A. Browne.

Those voting against adoption were: None.

The Chairmen of the Board thereupon declared said resolution duly
adopted.

The Chairman'then presented the following resolution, which wes
duly read by the Secretery of the Board. The resolution being entitled:

A RESOLUTION FIXING AND DETERMINING THE RENTALS
AND FEES TO BE CHARGED FOR FACILITIES AND SERVICES
FURNISHED BY A NEW BARRACKS BUILDING TO BE CON=-
STRUCTED BY SAID COLLEGE AND FINANCED BY THE
ISSUANCE OF BARRACKS BUILDING REVENUE BONDS OF
1938 AND BY A GRANT MADE TO SAID COLLEGE BY THE
UNITED STATES OF AMERICA

WHEREAS, The Clemson Agricultural College of South Carolina will
construct a new barracks building with funds provided by a loan and grant from
the United States of Americe; and

WHEREAS, by resolution of this Board adopted simultaneously herewith
and hereinafter more fully referred to, said College is authorized to issue
Barracks Building Revenue Bonds of 1938 amounting to One Hundred and Fifteen
Thousand Dollars ($115,00.00) as security for said loan to be made by the
United States of Americe as aforesaid; and

WHEREAS, in order to provide funds sufficient to pay the interest
on and the principal of said bonds, it is necessary that rentals and fees for
facilities and services afforded by said barracks building be established:

NOW, THEREFORE, BE IT RESOLVED RY THE BOARD OF TRUSTEES OF THE
CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA, AS FOLLOWS:

. SECTION l« There shall be charged against and collected from each
occupant of said barracks to be constructed pursuant to said resolution the
sum of not less than Six Dollars and Forty-Eight Cents ($6.48) per month.

SECTION 2. The occupancy and use of any'rooms in said barracks is
not to be furnished free of charge, nor permitted without peyment of the rentals
herein prescribed.

SECTION 3. The foregoing rates whenever necessary shall be revised
so as to meet the requirements of a resolution adopted simultaneously herewith
and entitled:

"A RESOLUTION PROVIDING FOR THE CONSTRUCTION
OF A RARRACKS BUILDING, INCLUDING THE NECES-
SARY EQUIPMENT THEREFOR; DECLARING SAID CONSTRUCTION
TO BE A NECESSITY; ORDERING THE CONSTRUCTION
OF SAID BARRACKS BUILDING; AND PROVIDING FOR
THE ISSUANCE AND SALE OF BONDS PAYABLE AS TO
BOTH PRINCIPAL AND INTEREST FROM THE REVENUES
DERIVED FROM SAID BARRACKS IN ACCORDANCE WITH
ACT NO. 597, ACTS OF THE GENERAL ASSEMBLY OF
SOUTH CAROLINA OF 1935, TO FINANCE SAID
CONSTRUCTION" s
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and said The Clemson Agricultural College of South Carolina hereby covenants
and agrees to maintain such retes for facilities and services furnished by

said barrecks as will provide revenues sufficient at ell times to pay the prin-
cipal of and the interest on the bonds issued pursuant to said resolution as
and when the same become due and payeble, and to maintain an adequate reserve
therefor.

SECTION L. All moneys realized from the rentals and fees herein
established shall upon collection be forthwith paid into the "Clemson
Agricultural College Barracks Building Revenue Fund of 19%38" created by said
resolution.

SECTION 5. The foregoing rentals and fees shall be charged in
addition to all other rentals or fees of whatsoever kind or nature now or
hereafter charged by said College, and its departments, and shall represent
payment for facilities and services furnished to students residing in said
barracks .

SECTION 6. If any section, peragraph, clause or provision of this
resolution shall be held invalid, the invelidity of such section, paregraph,

cleuse or provision shall not affect any of the remaining provisions of this
resolution.

SECTION 7. All resolutions or parts thereof in conflict with the

provisions of this resolution are, to the extent of such conflict, hereby
repealed.

SECTION 8. This resolution shall take effect from and after its
passage and approvel by the Cheirmen of said Board of Trustees.

(Signed) W. W. Bradley

H H Do ctlee,

Cheirman of the Board off Trustees of

The Clemson Agriculturel College of
South Carolina.

Following the reading of the foregoing resolution, which was duly
discussed, W. C. Grehem moved that said resolution be adopted as read, which
motion was duly seconded by Christie Benet. Upon roll call the vote on the
adoption of the resolution was as follows:

Those voting for adoption were; W. W. Bradley, Chairmen, A. F.
Lever, Paul Sanders, J. E. Sirrine, Christie Benet, T. B. Young, W. D.
Barnett, J. B. Douthit, Jr., S. H. Sherard, W. C. Graham, end E. A. Brown.

Those voting against adoption were; None.

The Cheirman of the Board thereupon declared said resolution duly
adopted.

The Chairmean then presented the following resolution, which was
duly read by the Secretary of the Board. The resolution being entitled:



A RESOLUTION ESTABLISHING PARIETAL RULES
AND REGULATIONS TO ASSURE MAXIMUM OCCU=-
PANCY OF A BARRACKS BUILDING TO BE CON=-
STRUCTED AT THE CLEMSON AGRICULTURAL
‘COLLEGE, AT CLEMSON, SOUTH CAROLINA

WHEREAS, simultaneously herewith, The Board of Trustees of The
Clemson Agricultural College of South Carolina has adopted & resolution
ordering the construction of a new Barracks Building at the site of said
College, in Clemson, South Carolina (hereinafter sometimes called the

"Project" ), and authorizing the issuance of One Hundred and Fifteen Thousand

Dollars ($115,000.00) of The Clemson Agricultural College of South Carolina

/40

"Barracks Building Revenue Bonds of 1938" to aid in financing the construction

of said Project; and

WHEREAS, in and by said resolution, said College has covenanted
and agreed with the holder or holders of said bonds that so long as any
of said bonds remain outstanding, or the interest thereon is unpaid, there
will be established and enforced such parietal rules and regulations as
will assure maximum occupancy of the Barracks facilities and services
afforded by the Project, in preference to any other such facilities of
The Clemson Agriculturel College not finenced, in whole or in part, from

the proceeds of sale of Two Hundred and Twenty Thousand Dollars ($220,000.00)

principal emount of four per centum (L4%) Barracks Building Bonds dated

August 1, 1955, and to notify its students of such rules by sultable posting

and by publication in its annual catalog; and

WHEREAS, said The Board of Trustees of The Clemson Agricultural
College of South Carolina considers it necessary that the new Barracks
facilities be occupied as nearly as possible to capacity in order to
produce sufficient revenues to provide for the payment of the operation
and meintenance of the Project and the principal of and the interest on
said bonds; and

WHEREAS, it is now proper that rules and regulations to assure
meximum occupancy of said Project be adopted and placed in full force
and effect.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE
CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA, AS FOLLOWS:

SECTION l. Theat said Board will exert its best efforts to
assure complete occupancy of the new Barracks Building constructed wholly
or partially with the proceeds of the sale of "Barracks Building Revenue
Bonds of 1938", dated December 1, 1938, while any of such bonds are
outstanding and unpaid, in preference to any other similer facilities
of seid College not constructed in whole or in part from the proceeds
of sale of Two Hundred and Twenty Thousand Dollars ($220,000.00) principal
amount of four per cent (L,%) Barracks Building Bonds dated August 1, 1935.

SECTION 2. That the administrative officials of said College
are hereby directed to adopt and enforce appropriate regulations requiring
all students, so far as space in said Barrecks is available and so far
as practical, to reside in said Barracks so to be constructed in preference
to all other similar quarters or residential facilities not constructed
in whole or in part with the proceeds of sale of Two Hundred and Twenty
Thousand Decllars ($220,000.00) principal amount of four per cent (L%)
Barracks Building Bonds dated August 1, 1955; provided, however, that
exceptions may be made by said administretive officials in the case of
students wishing to reside at home and in such other cases as would work
en undue hardship on the individual student.
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SECTION 3« That the administrative officials of said Cocllege
shall place all students on notice of the foregoing rules and regulations
by the posting of the same in a suiteble place or places and by publish-
ing a statement thereof in its annual catalog.

SECTION L« The rules prescribed in this resolution shall remain
in full force and effect while any of the bonds, or interest thereon,
issued to aid in financing the construction of the Project and described
es "Barracks Building Revenue Bonds of 1938," dated December 1, 1938,
remain outstanding and unpaid.

SECTION 5. All resolutions or parts thereof in conflict with
the provisions of this resolution are, to the extent of such conflict,
hereby repealed.

SECTION 6. This resolution shall take effect from and after
its passage and approval by the Chairmen of said Board of Trustees of
The Clemson Agricultural College of South Carolina. -

(Signed) W. W. Bradley

Chairmen of the Board of Trustees of
The Clemson Agricultural College of
| South Carolina

Following the reading of the foregoing resolution, which was
duly discussed, J. Be Douthit, Jr. moved that said resolution be adopted
as read, which motion was duly seconded by W. D. Barnett. Upon roll call.
the vote on the adoption of the resolution was as follows:

Those voting for adoption were: W. W. Bradley, Chairman, A. F.
Lever, Paul Sanders, J. E. Sirrine, Christie Benet, T. B. Young, W. D.
Barnett, J. B+ Douthit, Jr., S. H. Sherard, We C. Graham, end E. A. Brown.

Those voting against adoption were: None.

The Chairman of the Board thereupon declared said resolution
duly adopted.

There being no further business the Board adjourned.

w. W. Bradley;'Chairman
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