Clemson University
Clemson, South Carolina

MINUTES
of the meeting of
THE CLEMSON UNIVERSITY
BOARD OF TRUSTEES

Held at The Clemson House
May 28, 1965

The Board convened at 7:30 p.m. with the following members present:
Messrs. R. M. Cooper, President of the Board, presiding; Robert R. Coker,
Frank J. Jervey, James C. Self, L. D. Holmes, W. Gordon McCabe, Jr., A. M.
Quattlebaum, Paul Quattlebaum, Jr., Oswald Lightsey and Kenneth Cribb.

Others present were: Robert C. Edwards, J. K. Williams, Walter T.
Cox, M. A. Wilson, Wright Bryam, J. M. Stepp, and A. W. Rigsby, Secretary.

Item 1. Minutes of the Meeting of February 10, 1965. The Chairman asked if
there were any corrections to the minutes of the meeting held on February 10,
1965. There were no corrections and the minutes were approved.

Item 2. Appointment of Associate Director of the Extension Service

Statement: Since Mr. Thomas W. Morgan will retire from active service on
December 31, 1965, it is requested that a replacement for him be employed
as of July 1, 1965, to serve an overlapping period of time, and at a time
when Extension programs are most demanding of the employees of the Service.
To fill this position, it is proposed that Dr. Wayne Talmage 0'Dell, cur-~
rently leader in Dairy Science Extension Work at Clemson, be elevated to
the position of Associate Director of the Extension Service.

Dr. 0'Dell received the B.S. and M.S. degrees from Clemson in 1948
and 1951 respectively. He completed the Ph.D. at Pennsylvania State Uni~-
versity in 1958. He was on the staff at Pennsylvania State University in
teaching and research capacities from 1953 until 1962 when he joined the
Clemson staff in his present capacity. He has performed in an excellent
manner in his present position.

Dr. 0'Dell served three years in the Marine Corps during World
War II.
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Recommendation of the Educational Policy and Student Affairs Committee: That
Dr. Wayne Talmage 0'Dell be appointed Associate Director of the Clemson Ex-
tension Service, effective July 1, 1965.

Board Action: Approved.

Item 3. Establishment of the School of Education

Statement: Currently Clemson University offers three main curricula designed
to train teachers. These are in agricultural education, industrial education,
and secondary education. Planning is under way to offer summer sessions work
(for certification and refresher purposes) to elementary teachers and, at a
later date, to offer curricula in elementary education and recreation and park
administration.

Teacher training programs are growing in size and will continue this
growth. There is need for tighter administrative control in order to have pro=
gram continuity, interdepartmental cooperation in course offerings, and sound
student advising and records-keeping. To attain this administrative control,
and to fit teacher training properly in the University's academic organization,
a School of Education is proposed, as shown in the diagram below:

ORGANIZATIONAL PLAN,
CLEMSON SCHOOL OF EDUCATION

Dean of the University]

I
Dean of the School
of Education

School of Educ.
Planning Council

Dean of School of Educ.
Education Dept. Heads

4 repres. of Academic Areas
outside the School of Educ.
3 repres. from public
school administration

nl e B8 e e R S O
Dept. of : Dept. of Dept. of ﬁéit. of
Secondary Educ.* | Agric. Educ.®* Ind. Educ. = Recreation and Park
L 13 { ,  Administration*¥%

* Dept. of Secondary Education will become in the future the Department of
Secondary and Elementary Education. Music Education personnel will be in
this department.

%% This department will be under joint administration of Education and Agriculture.

*%% This is a program projected for August, 1966.
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The School's Planning Council will be advisory in nature and will
meet on a regular schedule.

The Dean of the School will (1) act as liaison and coordinator
between the Dean of the University, the Planning Council, and the depart-
ments offering teacher training; (2) maintain a central file of records
on those students planning to teach; (3) compile reports required by the
State Department of Education and other official agencies; (4) supply
certification information on student teachers as required by the University
Registrar and the State Department of Education; (5) conduct a continuous
program of teacher training evaluation, including follow-up studies on
graduates; (6) work with the Placement Office to supply information on the
availability of candidates for teaching positions; (7) disseminate informa-
tion on certification and other graded school educational matters; (8) work
with interested groups in South Carolina to offer professional services,
guidance and educational information as a public service; and (9) carry out
the normal activities of a dean concerning budgets, teacher employment, and
academic administration generally. He will report to the Dean of the University.

The curriculum in Agricultural Education will be jointly administered
by the School of Education and the College of Agriculture and Biological Sci=
ences, following the pattern established for joint administration of Agricultural
Engineering.

The program in Recreation and Park Administration will be designed
much like the curriculum begun several years ago by North Carolina State
University. It will not be a physical education curriculum but will meet a
specific nmeed in the broad and rapidly growing area of recreation management.
Students in the program will have opportunity to choose elective courses in
Education which will qualify them for public school work, but this will be an
option, not a requirement.

Recommendation of the Educational Policy and Student Affairs Committee: That
the School of Education, as described above, with the curricula as planned, be
approved, effective July 1, 1965.

Board Action: Approved.

Item 4. Dean of the School of Education

Statement: The Administration's plan to undertake an enlarged program of teacher

preparation will involve the organization of a School of Education. Dr. Harold
Fochone Landrith of our Education faculty is proposed as Dean of the School, and
Head, Department of Secondary Education.

Dr. Landrith is from Seneca, South Carolina and is 46 years of age.
He was an honor graduate of Clemson (1948), earned a Master's degree in history
at Vanderbilt University in 1949 and a doctorate in Lducational Administration

from the University of Houston in 1960.

He was an officer in the U. S. Air Force from 1939 through 1945, and
has served as technical education advisor and a member of the Air Force Post-War
Planning Board.



His experience in education includes three years in administration
with the USAF Electronics School, Keesler Air Force Base; four years on the
faculty of the University of Mississippi's Biloxi Center; and six years as
social sciences department head at South Texas College. He has been a member
of our faculty since 1961, serving as chairman of the secondary education
teacher training program.

Recommendation of the Educational Policy and Student Affairs Committee: That
Dr. Harold Fochone Landrith be made Dean of the School of Education and Head,
Department of Secondary Education, effective July 1, 1965.

Board Action: Approved.

Item 5. Department Head, Industrial Education

Statement: The program in Industrial Education at Clemson has been for several
years attached to the department of Industrial Engineering. The Administration
plans to move Industrial Education away from Industrial Engineering, making

the former a separate department, and to appoint Dr. Alfred F. Newton as its
head.

Dr. Newton is 34 years of age and is from Liberty, South Carolina.
He earned his bachelor's and master's degrees at Clemson. His doctorate is
from the University of Tennessee in Educational Administration.

Dr. Newton's educational experience includes three years as a teacher
in the Spartanburg City Schools, two years as a teaching assistant at the Uni-
versity of Tennessee, and seven years on the Clemson faculty.

Recommendation of the Educational Policy and Student Affairs Committee: That
Dr. Alfred F. Newton be appointed Head of the Department of Industrial Educa=-
tion, effective July 1, 1965.

Board Action: Approved.

Item 6. Discontinuation of the Department of Engineering Graphics

Statement: The Department of Engineering Graphics is a non-degree-granting

unit which is normally not given departmental status. The Administration
proposes therefore to discontinue the department as such, and to transfer the
graphics program to the Department of Industrial Engineering. In this con-
nection it is proposed that Professor Douglas Bradbury, now Head of Graphics,
be assigned to the Department of Mechanical Engineering where he will devote
full time to the development of the design progran.

Recommendation of the Educational Policy and Student Affairs Committee: That
effective July 1, 1965, the Department of Engineering Graphics be discontinued
and the administrative control of the engineering graphics program be trans-
ferred to the Department of Industrial Engineering.

Board Action: Approved.
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Item 7. Continuation of Mr. Frank P. Morris as a Lecturer in Architecture

Statement: Last year the Board authorized the employment of Mr. Framk P.
Morris as a lecturer in Architecture (Building Construction option) although
he was past 65 years of age. Mr. Morris has done and is doing an excellent
work, and the Administration requests permission to continue his employment
for the forthcoming fiscal year.

Recommendation of the Educational Policy and Student Affairs Committee: That
Mr. Frank P. Morris, lecturer in Architecture, be allowed to continue in
employment with the University for the fiscal year, July 1, 1965=June 30, 1966.

Board Action: Approved.

Item 8. Associate Degree Program in Nursing

Statement: On February 10, 1965, the Board of Trustees authorized and di-
rected the Administration to undertake an associate degree program leading
to the Associate Arts degree in nursing.

The curriculum for the proposed program is shown below. The
curriculum and other aspects have been approved by the South Carolina State
Board of Nursing.

FIRST SEMESTER

Weekly Weekly Semester
Course Lecture hours Lab hours Credit hours
Fundamentals of Nursing I 2 12 6
English I (grammar & composition)* 3 0 3
Integrated physical science I 3 3 4
General psychology* A 0 L3
11 15 16

SECOND SEMESTER

Fundamentals of Nursing II 2 12 6
English II (grammar & composition)¥* 3 0 3
Integrated physical science II 3 3 4
Introductory Sociology* -3 0 3
i 15 16
SIMMER SESSION (9 WEEKS)
Abnormal psychology 6 0 3
Nursing (care of emotionally disturbed) 4 20 6
10 20 9
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THIRD SEMESTER

Nursing (medical-surgical) S 12 7
Principles of nutrition 3 3 4
Growth & Development* 3 0 3
English literature* 5 0 N
12 IS 17
FOURTH SEMESTER
Weekly Weekly Semester
Course Lecture hours Lab hours Credit hours

Nursing (maternal-child care) 3 12 7
Nursing (seminar) 2 6 4
Marriage & the family* 3 0 3
Public speaking* =3 ) 3
11 18 17

Total Semester Credit Hours: 75

(Credit hours, nursing:) 36

(Credit hours, academic:) 39

(Note: starred courses will be offered on the main Clemson University Campus.
Other courses will be offered at Anderson Memorial Hospital.)

The program is expected to enroll 20-30 girls in 1965-66. These
girls will pass the same entrance requirements as other Clemson students. The
girls will be day-students so far as the University is concerned, but most of
them will live in the new student dormitory at the Anderson hospital.

Roughly half the course work will be taken on the main Clemson Campus.
A Clemson bus (or Clemson cars) will transport the girls to the Campus for 2 1/2
days per week. In addition, the girls will be brought to the Campus for ath-
letic events, concerts, and similar events having sponsorship by the Office of
Student Affairs.

Clemson University will employ the program director, teachers and
secretarial assistance; will register students, post grades, keep academic
records, and award appropriate degrees; and will furnish texts and educational
and secretarial supplies.

Faculty for academic work will be regular Clemson University profes-
sors. Except for the course in integrated science, courses will be regular
Clemson courses and standard college credit will be given for each course.

Nursing faculty will include for the first year Mrs. Aileen Prevost, (M.N.)
who has 18 years of educational experience. She will be assisted by Mrs. Lydia
Williams (B.S. in Nursing) and Miss Edith Gunter (B.S. in Nursing).

A full-time director for the program is being sought. For a portion
of the first year of operation, Mrs. Lydia Williams has agreed to assume this
responsibility.

Instructional assistants for the program will include four non-degree
nurses who are currently involved in instruction at Anderson.
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Recommendation of the Educational Policy and Student Affairs Committee: That
the curriculum and administrative procedures outlined be approved.

Board Action: Approved.

Item 9. Change of the Name of the Agricultural Chemistry Research Department

and Appointment of New Department Head

Statement: Dr. Hubert Webb has tendered his resignation as Head of the
Department of Agricultural Chemistry Research, effective June 30, 1965. -
The Administration proposes to appoint in his place Dr. Norwood Rufus

Page and to change the name of the department to better fit the services

performed.

Dr. Page was born in Lake View, South Carolina. He received his
B. S. degree from Clemson in 1939, his M.S. from North Carolina State in
1941, and his Ph.D. from the University of Georgia in 1959. His professional
experience began at Clemson in 1941, as Assistant Chemist in the Fertilizer
Inspection & Analysis Department. He has been an Assistant Professor of
Chemistry, an Associate Agronomist with the S. C. Agricultural Experiment
Station, an Associate Professor of Agronomy, and in 1963, was made full
Professor of Agronomy in charge of Soil Testing.

It is anticipated that after July 1, all routine testing and
analytical services will be consolidated in this one department.

Recommendation of the Educational Policy and Student Affairs Committee: That
the name of the department be changed from Agricultural Chemistry Research to
Agricultural Chemical Services, and that Dr. Norwood Rufus Page be appointed
to head the department, effective July 1, 1965.

Board Action: Approved.

Item 10. Dean of the Graduate School

Statement: At his own request Dr. Hugh H. Macaulay has resigned his position

as Dean of the Graduate School to return to full-time teaching in the economics
section of the Social Sciences Department. Dr. Macaulay's resignation has been
accepted with regret. During his tenure as Graduate Dean he has been note-
worthly successful in building the numerical strength of the graduate student
body, in maintaining an unusually high level of academic standard in graduate
study, in building the Doctor of Philosophy curricula, and in obtaining financial
support for fellowships and equipment. Under his guidance our Graduate School
has become well known for its excellence and we have moved to true university
status in graduate work and research.
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To replace Dr. Macaulay the Administration proposes to appoint Dr.
Victor Hurst from Rutherford, New Jersey. Dr. Hurst has his B.S. and M.S.
degrees from Rutgers University and his doctorate from the University of Missouri.
He was employed at Clemson in 1948, and is currently Alumni Professor of Dairy
Science. He is an excellent teacher and has been the author or co-author of more
than fifty published research papers. During 1962-63 he served as President of
the Academic Faculty Senate and he has been active in community and church affairs.
He is currently a member of the University Graduate Council. He is fifty years
of age. Dr. Hurst is married to the former Henrietta Augusta Goerler and they
have four children.

Recommendation of the Educational Policy and Student Affairs Committee: That
Dr. Victor Hurst be appointed Dean of the Graduate School, effective July 1, 1965.

Board Action: Approved.

Item 11. Resolution of Appreciation, Dr. Hugh H. Macaulay

Recommendation: That the following resolution be adopted:

WHEREAS, Dr. Hugh H. Macaulay after serving four and
one~half years as Dean of the Graduate School has requested
relief from those duties to return to full-time teaching as
Professor of Economics and;

WHEREAS, during his tenure of office and under his
guidance and direction the Graduate School enrollment has
more than doubled, the number of fellowships and scholar=-
ships to graduate students has increased significantly in
number and amount, and a number of graduate programs lead-
ing to the Master's and Doctoral degrees have been initiated.
His dedicated, scholarly devotion to intellectual pursuit
and his sound judgment, candor and wise counsel have earned
him the respect of those who share a common interest in
quality education,

NOW THEREFORE BE IT RESOLVED, that the Board of Trustees
of Clemson University expresses its appreciation for the out=-
standing service rendered by Dr. Hugh H. Macaulay as Dean of
the Graduate School.

Board Action: Approved and adopted.

Item 12, Regulations to Restrict Student Cars

Statement: Student automobiles present many problems. In addition to the

parking and traffic difficulties, the most serious problem is the effect an
automobile has on a student's academic record. In 1958 the Board approved

the recommendations of the Student Senate and the Administration and eStab-
lished the following regulations which are currently in force:

(1) Students in the freshman year will not be permitted
to have automobiles in Clemson.
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(2) Students who have not achieved a grade;point ratio
of 1.4 and 30 credits during the school year will not
be permitted to have automobiles in Clemson.

(3) Commuters, veterans and physically handicapped stu-
dents may be excepted from this rule by the Dean of
Student Affairs.

(4) All students having automobiles at Clemson must pay
an automobile registration fee.

Academic requirements for continuing enrollment and for graduation
have been increased since 1958. Student leaders and the Administration be-
lieve that prohibiting freshmen from having automobiles should be continued,
and it is advisable to limit sophomores from having automobiles if they fail
to have a cumulative grade-point ratio required for graduation. This matter
has been presented to the Student Senate. This body has forwarded the fol-
lowing resolution to the Administration:

WHEREAS it is felt by the Senate that academic Sophomores, of those
groups that now may register automobiles on this campus, are generally the
least mature in the use of automobiles registered on this campus; and

WHEREAS the parking problem on this campus has become or is becoming
acute;

THEREFORE BE IT RESOLVED by the Student Senate of Clemson University
in regular session assembled the following:

The Student Senate is in favor of restrictions
that will prohibit academic Sophomores, who do
not have that Grade-Point Ratio required for
their class to graduate, from having automobiles
registered on this campus.

;h Thomas C. Hamm s/ Charles E. Foster
omas C. Hamm ‘ Charles E, Foster
President of the Senate Secretary of the Senate

Recommendation of the Educational Policy and Student Affairs Committee: That
Items 1, 3, and 4 in the regulations for students registering automobiles
should be continued without change and that Item 2 should be changed as follows:

Students who are classified as sophomores and have not
achieved a grade-point ratio required of their class
for graduation will not be permitted to have automobiles

in Clemson.

Board Action: Approved.
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Item 13. R. A. Bowen Trust Gift to Clemson University Foundation

Statement: The R. A. Bowen Trust has given the Clemson University Foundation
securities in value in excess of one hundred thousand dollars in honor of Mr.
Robert Adger Bowen, Class of 1917, to be used to promote higher education at

Clemson University, with special emphasis on student loans.

Recommendation of the Development and Public Relations Committee:

following resolution be adopted by the Board of Trustees:

WHEREAS, the trustees of the R. A. Bowen Trust of
Macon, Georgia have given to the Clemson University
Foundation securities valued at more than $100,000;

AND WHEREAS, these properties are to be forever
maintained as a separate fund within the Foundation,
to be known as the Robert Adger Bowen Fund, in honor
of Mr. Robert Adger Bowen of the Clemson Class of 1917;

AND WHEREAS, the income from this Fund is to be
used "only to promote the cause of higher education at
Clemson University," with special emphasis on loans to
students who have completed successfully two or more

academic years of work toward a degree;

AND WHEREAS, this gift demonstrates the intense
loyalty of Mr. Robert Adger Bowen to Clemson University
as well as the generosity of his family and of the

trustees of the R. A. Bowen Trust;

NOW THEREFORE BE IT RESOLVED by the Board of Trus=-
tees of Clemson University that the Board express its
profound appreciation to Mr. Bowen, to his family and
to the trustees of the R. A. Bowen Trust for their
generosity and for the confidence which their gift evi-
dences in the Clemson University Foundation and in the

administration of Clemson University.

BE IT FURTHER RESOLVED that certified copies of
this resolution be sent to Mr. and Mrs. Robert Adger
Bowen, to Mr. Robert Adger Bowen, Jr., and to trustees

of the R. A. Bowen Trust.

Board Action: Approved and adopted.

Item 14, Fertilizer Inspection and Analysis Report

That the

The reports of the Department of Fertilizer Inspection and Analysis
dated January 25, 1965 and April 15, 1965, identify irregularities with recom-
mended fines.
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Recommendation of the Agricultural Regulatory Committee: That the fines be
approved by the Board of Trustees. 5

Board Action: Approved.

Item 15. Secondary and Micro Nutrient Guarantees

Statement: The Department of Fertilizer Inspection and Analysis in its report
of April 15, 1965, recommended amendment of the regulations as reflected on
pages 5-6, Bulletin 515, South Carolina Agricultural Experiment Station, 1963-64,
relating to the guarantees of additional nutrients in commercial fertilizer.

Recommendation of the Agricultural Regulatory Committee: That the proposed
amendment contained in the report be approved, effective July 1, 1965.

Board Action: Approved.

Item 16. Fertilizer Mixtures

Statement: Manufacture of complete liquid fertilizer containing more than 127
potash cannot be made satisfactorily with present materials. Minimum analysis
as appears on Schedule II, page 8, Bulletin 515, South Carolina Agricultural
Experiment Station 1963-64, for the various ratios indicated below should be
re-evaluated and be equally applicable to liquid and dry fertilizer mixtures.

Recommendation of the Agricultural Regulatory Committee: That the minimum
grades for the following ratios be changed, effective July 1, 1965:

No. Ratio Present Minimum Analysis Proposed Minimum Analysis
13 1-3=6 3-9-18 2-6=-12
15 4a1=2 16=4=8 12-3=6

Board Action: Approved.

-

tem 17. Sweet Potato Weevil Quarantine

Statement: The revision, dated April 1, 1965, proposed by the South Carolina
State Crop Pest Commission, recommends changes in the regulated areas in af-
flicted states. There are no changes in the South Carolina regulated areas for
1965.

Recommendation of the Agricultural Regulatory Committee: That the proposed re-
vision be approved.

Board Action: Approved.

12
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Item 18. Witchweed Quaranfine

Statement: The revision dated April 1, 1965, proposed by the South Carolina
State Crop Pest Commission designates additional areas to be placed under
regulations.

Recommendation of the Agricultural Regulatory Committee: That the proposed

revision be approved.

Board Action: Approved.

Item 19. Livestock Technical Committee

Statement: Mr. Ellis Monroe, Moore, South Carolina, has tendered his resignation
from the Livestock Technical Committee due to ill health. Mr. Harold D. Jackson,
Cheraw, South Carolina, who has been very active in the promotion of the beef
cattle industry in South Carolina, has been nominated as a replacement on the
comnmittee. )

Recommendation of the Agricultural Regulatory Committee: That the action of

the President of the University in accepting the resignation of Mr. Ellis Monroe
be approved and confirmed by the Board of Trustees; that Mr. Harold D. Jackson

be appointed as a member of the Committee to fill the vacancy caused by Mr.
Monroe's resignation; and that the following resolution of appreciation be adopted:

WHEREAS, the Members of the Board of Trustees
of Clemson University accept with regret the resigna-
tion of Ellis Monroe as a member of the Livestock
Technical Committee, tendered due to ill health,

WHEREAS, the members of the Board desire to record
their gratitude to Ellis Monroe for his faithful ser-
vice from October 26, 1962 to May 28, 1965, and his
valuable and wise counsel, seeking always to serve the
best interest of the livestock industry of South Carolina,

BE IT RESOLVED that the Board of Trustees of Clemson
University hereby makes formal acknowledgment of its
gratitude to Ellis Monroe with the hope for his speedy
return to good health,

BE IT FURTHER RESOLVED that this resolution be in=-
scribed in the Minutes of the Board of Trustees.
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Board Action: Approved and adopted.

Item 20. Sale of 51,500,000 Clemson University Library Bonds

Statement: Pursuant to resolution adopted by the Board of Trustees on
February 10, 1965, the Executive Committee considered all bids submitted
for the sale of Library Bonds. It was determined that the bid submitted
by R. S. Dickson, Inc., and associates providing for a net interest rate
of 3.330411% and net interest cost of $655,425.00 as the best and most
advantageous bid to the University, accordingly the bonds were ordered
sold to R. S. Dickson, Inc., and associates and the good faith checks

of unsuccessful bidders were returned to them.

Recommendation of the Executive Committee: That the action of the Executive
Committee in selling the Library Bonds to R. S. Dickson, Inc., and associates
at their submitted bid price and the return of the good faith checks to the
unsuccessful bidders be approved and confirmed.

Board Action: Approved and confirmed.

Item 21. Confirmation of Appointment of Corporate Trustee in Connection with
Issuance of Library Bonds

Statement: Pursuant to resolution adopted by the Board of Trustees, Febru-
ary 10, 1965, the purchasers of Library Bonds, consisting of R. S. Dickson
and Company, Inc., and associates, have recommended the State Bank and Trust
Company, Columbia, South Carolina, as Corporate Trustee. The appointment of
the Corporate Trustee' was accomplished pursuant to the attached notification,
dated April 14, 1965, which was accepted by the appointee.

Recommendation of the Executive Committee: That the action appointing the
State Bank and Trust Company, Columbia, South Carolina, as Corporate Trustee

in connection with the issuance and sale of $1,500,000 Library Bonds of Clemson
University be approved, confirmed and ratified.

Board Action: Approved and confirmed.

Item 22. Exchange of Land with Pickens School District

Statement: On April 15, 1964, the Board authorized the Administration to

negotiate with officials of the Pickens School District for the exchange of
20.11 acres of Clemson University property adjoining the property on which
Daniel High School is located, for other lands of equal value adjoining Clemson
property. The President of the Board of Trustees was authorized to execute
documents to accomplish the transfer. The University received warranty deeds
from the School District for approximately 20 acres of land and on February 10,
1965, the President of the Board of Trustees executed a deed in favor of the
Pickens School District for 20.11 acres of land.
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Recommendation of the Executive Committee: That the deed executed in the interim
between meetings by the President of the Board of Trustees, dated February 10,
1965, conveying 20.11 acres of land to Pickens School District, be approved and
confirmed.

Board Action: Approved and confirmed.

Item 23. Easement to Davis Creek Baptist Church

Statement: On October 27, 1964, the Board of Trustees authorized the granting
of an easement to the Davis Creek Baptist Church to use approximately .49 acres
of University land for beautification purposes. On February 10, 1965, the
President of the Board of Trustees executed an easement in favor of the church
to accomplish the foregoing purposes and specifically providing that the land
will not be used for cemetery purposes and will terminate at such time as the
land ceases to be used for church purposes.

Recommendation of the Executive Committee: That the easement executed by the
President of the Board in the interim between meetings be approved and confirmed.

Board Action: Approved and confirmed.

Item 24. Easement to State Highway Department =-- Road S=233, Calhoun County

Statement: The State Highway Department requested a right-of-way easement to
construct a road from Road S-203 to a recreation building on Road §-233. On
March 11, 1965, the President of the Board of Trustees executed the easement
requested because the Department had a contractor then working on the contract
which included the proposed easement.

Recommendation of the Executive Committee: That the execution of the easement

by the President of the Board of Trustees in the interim between meetings be
approved and comfirmed.

Board Action: Approved and confirmed.

Item 25. Easement to State Highway Department -- Road $-203, Calhoun County

Statement: The State Highway Lepartment requests a right-of-way easement to
widen Road S-203 between S-204 and S$-232 in Calhoun County. This road borders
the 4-H Camp Daniel property and the Director of the Extension Service is of
the opinion that the road improvement will benefit the University by improving
accessibility to the property. State Budget and Control Board approval will
be required.

Recommendation of the Executive Committee: That the President of the Board is
authorized by the Executive Committee to execute the easement in favor of the
State Highway Department, subject to approval of the State Budget and Control
Board and that his action in executing the easement on May 19, 1965, be approved

and confirmed.

Board Action: Approved and confirmed.



N

131

Item 26. Health and Accident Coverage for Foreign Language Institute Students

Statement: Clemson University is sponsoring the Foreign Language Institute,
a nine-weeks course at Toulouse, France, to be attended by sixty high school
language teachers. It is financed by the Department of Health, Education and
Welfare. If health and accident insurance on the students is required by the
University, the Department of Health, Education and Welfare will pay for it.

Recommendation of the Executive Committee: That students in the Foreign
Language Institute be required to have health and accident insurance coverage.

Board Action: Approved.

Item 27. Contract for Construction of Buildings for Three Service Centers

Statement: On March 2, 1965, detailed information was mailed to all members

of the Board concerning the bids for construction of buildings for the Service
Centers as opened publicly at 2:00 p.m., February 25, 1965. Automated Farms
Systems, Clemson, South Carolina, was the low bidder, submitting a base bid

in the amount of $74,995.00. The Administration recommended, and the Board
approved by mail ballot the acceptance of the bid and awarding of the contract
to Automated Farms Systems in the amount of $74,995.00.

Recommendation of the Executive Committee: That the Board confirm and approve
the interim action of accepting the bid and awarding the contract to Automated

‘Furms Systems in the amount of $74,995.00.

Board Action: Approved and confirmed.

Item 28. Easements to Three and Twenty Creek Watershed Conservation District

Statement: Proposed easements for channel improvement on Big Garvin Creek are
recommended by the Director of the Experiment Station. The easements require
removal and replacement of fences at University expense and access ways across
University lands. The Director is of the opinion that the channel improvement
will be of material benefit to our research program and the advantage justifies
the expense which the University assumes.

Recommendation of the Executive Committee: That the President of the Board be
authorized by the Executive Committee to execute easements in favor of Three
and Twenty Creek Watershed Conservation District and that his action in exe-
cuting the easements on May 20, 1965, be approved and confirmed.

Board Action: Approved and confirmed.

Item 29. State Revenue Bonds for Improvement of Student Dining Hall and
Financing of Women's Residence Hall and Men's Dormitory

Statement and recommendation of the Executive Committee: That the following
resolution be adopted:
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A RESOLUTION

PROVIDING FOR THE ISSUANCE AND SALE OF THREE HUNDRED FIFTY THOUSAND DOLLARS
($350,000) STUDENT AND FACULTY HOUSING REVENUE BONDS, SERIES OF 1965, OF
CLEMSON UNIVERSITY, DATED AS OF MARCH 1, 1965, AND OTHER MATTERS RELATING
THERETO,

WHEREAS, by Act No. 456 of the General Assembly of the State of South
Carolina for the year 1961, entitled MAN ACT TO AUTHORIZE THE BOARD OF TRUSTEES
OF CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA TO ACQUIRE ADDITIONAL STUDENT
AND FACULTY HOUSING FACILITIES; TO EMPOWER THE BOARD OF TRUSTEES TO EFFECT LOANS
FOR SUCH PURPOSES, THROUGH THE ISSUANCE OF REVENUE BONDS AND ALSO FOR THE PURPOSE
OF REFUNDING OUTSTANDING BONDS PAYABLE FROM THE REVENUES DERIVED FRCOM STUDENT AND
FACULTY HOUSING FACILITIES, THROUGH THE MEANS OF THE AUTHORIZATIONS OF THIS ACT;
TO DEFINE THE PROCEDURE BY WHICH SUCH LOANS MAY BE EFFECTED AND THE COVENANTS
AND UNDERTAKING TO SECURE THE LOANS; TO MAKE PROVISION FOR THE PAYMENT OF LOANS;
AND TO DECLARE VALID CERTAIN BONDS HERETOFORE ISSUED FOR ANY OF SUCH PURPOSES, "
approved March 29, 1961 (hereinafter in this Resolution referred to and defined
as "ENABLING ACT"), the Board of Trustees of The Clemson Agricultural College of
South Carolina (hereinafter in this Resolution referred to and defined as the
"Trustees") was empowered to issue Five Million Dollars ($5,000,000) of bonds of
The Clemson Agricultural College of South Carolina, whose name was afterwards
changed to Clemson University (hereinafter in this Resolution referred to and
defined as the "University"), on a parity with the bonds of the following issues:

(1) The outstanding bonds of an original issue of $lL,000,000 Barracks
Revenue Bonds, dated September 1, 195L (hereinafter referred to
and defined as "PARITY BONDS OF 195L"); and

(2) The outstanding bonds of the following issues which were issued
pursuant to Act No. 470 of the Acts of the General Assembly of
the State of South Carolina for the year 1957:

(a) The outstanding bonds of an original issue of $835,000 Student
and Faculty Housing Revenue Bonds, Series of 1958, dated
March 1, 1958;

(b) The outstanding bonds of an original issue of $775,000 Student
and Faculty Housing Revenue Bonds, Series of 1959, dated
September 1, 1959; and

(c) The outstanding bonds of an original issue of $890,000 Stucent
and Faculty Housing Revenue Bonds, Series of 1960, dated
September 1, 1960.

(The above bonds are hereinafter referred to and defined as the "PARITY
BONDS UNDER THE ACT OF 1957").

if the consent of the holders of the PARITY BONDS OF 195l and the consent of the
holders of the PARITY BONDS UNDER THE ACT OF 1957 be obtained in writing; and

WHEREAS, heretofore, on the occasion that the first issue of bonds
pursuant to the ENABLING ACT were issued, viz., as of September 1, 1962, the
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consent in writing of the holders of the PARITY BONDS OF 195l and the PARITY
BONDS UNDER THE ACT OF 1957 was given in writing, and such consent was evidenced
by stamping each PARITY BOND OF 195L and each PARITY BOND UNDER THE ACT OF 1957
with the following notation:

"The undersigned as the owner and holder of this bond hereby agrees
that this bond and the pledges and covenants securing the same shall
be on a parity in all respects with all bonds issued in compliance
with the authority given by Act No. L56 of the Acts of the General
Assembly of the State of South Carolina for the year 1961 which said
Act authorizes the issuance of Student and Faculty Housing Revenue
Bonds not exceeding in aggregate $5,000,000 plus additional bonds
issued for the purpose of refunding bonds of Clemson College outstanding
at the time of the enactment of Act No. L56, and that the disposition
of revenues shall be made in accordance with a Resolution adopted by
the Board of Trustees of the College, dated _ October 26th , 1962.

STATE BUDGET AND CONTROL BOARD
As Trustee of the South Carolina
Retirement System
/s/ J. M, Smith
Its Secretary"

and

WHEREAS, pursuant-to the ENABLING ACT $600,000 Student and Faculty
Housing Revenue Bonds, Series of 1962, of The Clemson Agricultural College of
South Carolina, which were issued as of September 1, 1962 and $1,100,000 Student
and Faculty Housing Revenue Bonds, Series of 196L, of Clemson University, which
were issued as of September 1, 196k, and are hereinafter referred to as the
"PARITY BONDS UNDER THE ACT OF 1961;" and

WHEREAS, the ENABLING ACT directs that the proceeds of the Five Million
Dollars ($5,000,000) in bonds shall be applied to the construction, reconstruction
and equipping of dormitories and buildings designed for student and faculty housing
and auxiliary and related facilities to be located on lands of the UNIVERSITY, and
to be used for the purpose of providing housing and auxiliary and relsted facilities
for students and faculty of the UNIVERSITY; and

WHEREAS, additional money is required to complete a new dormitory for
men and a new residence hall for women, estimated to cost in excess of $1,100,000
and partially financed with the bonds of the issue dated September 1, 196, and
to provide related facilities; and

WHEREAS, an appropriate schedule of charges for the use of all student
and faculty housing facilities is now in effect and will be applied to the new
facilities upon their construction; and

WHEREAS, it has been ascertained that such schedule will produce
revenue sufficient to provide suitable coveraze for the debt servicing of the
bonds now to be issued pursuant to this Resolution, as well as the ocutstanding
bonds on a parity therewith; and
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bonds and for the bonds authorized by this Resolution, the TRUSTEES fully recognize

the undertakings made in a certain Resolution dated September 12, 1950, entitled
"A RESOLUTION AUTHORIZING THE ISSUANCE EY THE CLEMSON AGRICULTURAL COLLEGE OF
SOUTH CAROLINA OF TWO MILLION FIVE HUNDRED THOUSAND DOLLARS ($2,500,000) FACULTY
HOUSING REVENUE BONDS AND MATTERS RELATING THERETO" (hereafter referred to as
"RESOLUTION OF SEPTEMBER 1950"), wherein it agreed that if funds were not
otherwise available for the maintenance and operation of the faculty housing
facilities constructed with the proceeds of the bonds authorized by said
Resolution, that all revenues which the UNIVERSITY received from all sources

whatsoever, except those excluded by the provisions of Article VI of the RESOLUTION

OF SEPTEMEER 1950, would be pledged to the extent necessary to meet the payment
of the costs of maintenance and operation of the said faculty housing facilities;
and

WHEREAS, the TRUSTEES have concluded that the contingent liability
affecting the revenues of certain barracks or dormitories as set forth in the
RESOLUTION OF SEPTEMBER 1950 does not materially lessen the availability of the
revenues necessary to provide debt service for the bonds issued hereunder and
the PARITY BONDS OF 195k, the PARITY BONDS UNDER THE ACT OF 1957, and the PARITY
BONDS UNDER THE ACT OF 1961; and

WHEREAS, the TRUSTEES propose, in the adoption of this Resolution, to
authorize THREE HUNDRED FIFTY THOUSAND DOLLARS ($350,000) of bonds on a parity
with the PARITY BONDS OF 195L, the PARITY BONDS UNDER THE ACT OF 1957, and the
PARITY BONDS UNDER THE ACT OF 1961, payable as to principal and interest, in the
manner specified by the ENABLING ACT, to prescribe the form and tenor of such
bonds, the rights and privileges of the bondholders, the method of disposal of
such bonds, the covenants for their security, the undertakings and liabilities
of the UNIVERSITY in the premises, and the rights of the UNIVERSITY to issue
further bonds on a parity with the bonds of this issue, the PARITY BONDS OF 195k,
th% PARTTY BONDS UNDER THE ACT OF 1957, and the PARITY BONDS UNDER THE ACT OF
1961; and

WHEREAS, negotiations have been undertaken wi th the State Budget and
Control Board, as Trustee of the South Carolina Retirement System, which have
resulted in the sgreement that the said Budget and Control Board, as such
Trustee, should purchase and the UNIVERSITY shall sell, the bonds, whose issuance
is provided for by this Resolution, to bear interest at the rate of four and one-
half per centum (L-1/2%) per annum;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE
UNIVERSITY, IN MEETING DULY ASSEMBLED:

ARTICIE I
DEFINITIONS AND INTERPRETATIONS

Section 1.

This Resolution, including its recitals, may hereafter be cited, and
is hereinafter sometimes referred to as the BOND RESOLUTICN OF 196%.

Section 2.

In this BOND RESOLUTICN OF 1965, unless z different meaning clearly
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appears from the context:

(1) ADDITICNAL PARITY BONDS shall mean any further bonds issued by
the UNIVERSITY pursuant to Act No. L56 of 1961 and other authorizations here-
after granted by the General Assembly of the State of South Carolina, which are
secured by pledges and covenants on a parity with those securing the BONDS, the
PARITY BONDS OF 195L, the PARITY BONDS UNDER THE ACT OF 1957, and the PARITY
BONDS UNDER THE ACT OF 1961.

(2) Articles, Sections and Paragraphs mentioned by number are the
respective Articles, Sections and Paragraphs of this BOND RESOLUTION OF 1965 so
numbered.

(3) BONDHOLDER or the term HOLDER, or any similar term when used with
reference to a BOND or BONDS shall mean any person who shall be the bearer or
registered holder of any outstanding BOND in coupon form, or the registered
holder of the BONDS when outstanding in the form of a single fully registered
bond.

(L) The term BONDS shall mean the THREE HUNDRED FIFTY THOUSAND DOLLARS
($350,000) STUDENT AND FACULTY HOUSING REVENUE BONDS, SERIES OF 1965, of CLEMSON
UNIVERSITY, dated as of March 1, 1965, which are hereby authorized, and, whenever
applicable, said term shall likewise include any coupons appertaining to said
BONDS outstanding in coupon form, and sll interest to become due on any BONDS
not evidenced by coupons.

(5) The term BONDS OF 1950 shall mean the now outstanding bonds of an
original issue of $2,500,000 Faculty Housing Revenue Bonds, dated September 1,
1950, referred to in the preambles hereto.

(6) UNIVERSITY shall mean the State Institution known until July 1, 196k
as The Clemson Agricultural College of South Carolina, and thereafter as Clemson
University.

(7) The term DEBT SERVICE RESERVE FUND OF 1965 shall mean the fund
established to insure the timely payment of the principal of and interest on the
BONDS, and to provide for the redemption of BONDS prior to their stated maturity,
as established by the provisions of Section 5, Article V hereof.

(8) The term ENABLING ACT shall mean Act No. L56 of the 1961 Acts of the
General Assembly of the State of South Carolina, and 211 other legislation
authorizing or confirming the right to issue the BONDS.

(9) The term EXISTING PLEDGE shall refer and relate to the pledge made
by Article VI of the RESOLUTION OF SEPTEMBER 1950 authorizing the issuance of the
BONDS OF 1950, wherein the TRUSTEES did covenant and agree, on behalf of the
UNIVERSITY:

"....that all revenues which the COLLEGE receives from all sources
whatsoever, except those hereinafter excluded by the provisions of
this ARTICIE, shall be pledged, to the extent necessary, for the
payment of the cost of MAINTENANCE AND OPERATION, and whenever the
General Assembly shall fail to make adequate provision for maintenance
and operation of the PROJECT, then in that year the first revenues
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received by the COLLEGE from such sources shall be set apart in a
separate fund until the fund contains the sum needed to maintain
and operate the PROJECT for thet fiscal year,"

but it shall not include revenues derived from the barracks listed in the exception
to the pledge, viz., the income from Barracks L, 5, 6, 7 and 8.

(10) The term ENTIRE REVENUES shall mean all moneys the UNIVERSITY
shall derive, directly or indirectly, from the use, operation or rental of all
STUDENT AND FACULTY HOUSING FACILITIES which it may now or hereafter possess,
except: (a) revenues derived from casual users, during the periods when the
said dormitories or barracks are not in regular use, and (b) revenues derived
during summer school sessions, and which are used, pursuant to legislative
directive, for the operation and maintenance of such summer school sessions, but
this exception (b) shall not apply if, during the life of the BONDS, it shall
become the general custom of as much as forty per centum (LO%) of the student
body to attend summer school sessions, either in lieu of some other session or
as a part of a plan of accelerated college education.

(11) The term FISCAL YEAR shall mean the period of twelve calendar
months, beginning on July 1lst of each year and ending with June 30th of the
succeeding year.

(12) The term PARITY BONDS OF 195L shall mean the now outstanding bonds
described in sub-paragraph (1) in the preambles hereto.

(13) The term PARITY BONDS UNDER THE ACT OF 1957 shall mean the now
outstanding bonds described in sub-paragraph (2) in the preambles hereto.

(14) The term PARITY BONDS UNDER THE ACT OF 1961 shall mean the out-
standing bonds described in the third psragraph of the preambles hereto.

(15) The term PAYING AGENT shall mean the State Treasury in the City
of Columbia, State of South Carolina, or any agency of the State of South Carolina,
in the City of New York, State of New York.

(16) The term PURCHASER shall mean the State Budget and Control Board,
as Trustee for the South Carolina Retirement System, which has agreed to purchase
the BONDS, and its successors and assigns.

(17) The term PREVIOUS RESOLUTIONS shall mean the six (6) Resolutions
adopted by the TRUSTEES in making provision for the issuance of the PARITY BONDS
OF 195k, the PARITY BONDS UNDER THE ACT OF 1957, and the PARITY EONDS UNDER THE
ACT OF 1961.

(18) The term RESOLUTION OF SEPTEMBER OF 1950 shall mean the Resolution
adopted by the TRUSTEES on September 12, 1950 entitled "A RESCLUTION AUTHORIZING
THE ISSUANCE BY THE CLEMSON AGRICULTURAL COLLEGE OF SOUTH CAROLINA OF TWO MILLION
FIVE HUNDRED THOUSAND ($2,500,000) DOLLARS FACULTY HOUSING REVENUE BONDS, AND
MATTERS RELATING THERETO."

(19) TRUSTEES shall mean the Board of Trustees of the UNIVERSITY.

(20) STUDENT AND FACULTY HOUSING FACILITIES shall mean all of the
quarters, barracks, dormitories, facilities, houses, residences, apartment
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buildings, used or designed for housing members of the faculty and persons of
either sex enroclled as a student of the UNIVERSITY (including their families),
all related or auxiliary facilities, and/or all furniture, furnishings and
equipment therein, which are now owned by the UNIVERSITY, or which may hereafter
be acquired by the UNIVERSITY for any of such purposes. The term STUDENT AND
FACULTY HOUSING FACILITIES shall likewise include such property which may be

the subject of leasehold estates in favor of the UNIVERSITY, and such property
as to which the UNIVERSITY may become the beneficial owner, if such property

be acquired for, or shall be used for, student or faculty housing.
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(21) Words importing persons include firms, associations and corporations.

(22) Words importing the redemption or redeeming or calling for re-
demption of a BOND do not include or connote the payment of such BOND at its
stated maturity or the purchase of such BOND.

(23) Words importing the singular number include the plural number

and vice versa.

ARTICIE II
ISSUANCE OF BONDS

Section 1.

In order to obtain funds to the extent of THREE HUNDRED FIFTY THOUSAND
DOLLARS ($350,000), and in pursuance of the ENABLING ACT, and all other authori-
zations thereunto enazbling, the TRUSTEES direct the issuance of THREE HUNDRED
FIFTY THOUSAND DOLLARS ($350,000) of STUDENT AND FACULTY HOUSING REVENUE BONDS,
SERIES OF 1965, of CLEMSON UNIVERSITY. The BONDS shall be dated as of MARCH 1,
1965, and shall mature in annual series or installments as follows:

5,000 on March
6,000 on March
7,000 on March

3 in each of the years 1966 and 1967;
$

; 8,000 on March

$

8

8

in each of the years 1968 to 1970, inclusive;
in each of the years 1971 to 197L, inclusive;
in the year 1975;

in each of the years 1976 to 1979, inclusive;
in the year 1980;

in the year 1981; and

in each of the year 1982 to 1985, inclusive.

9,000 on March
10,000 on March
220,000 on March
5,000 on March

e

Section 2.

The BONDS shall initially be issued as a single fully registered BOND
in the amount of $350,000, and payable to the State Budget and Control Board of
South Carolina, as Trustee of the funds of the South Carolina Retirement System,
or to its assigns. The BONDS as initially issued may be reissued in coupon form
in the denomination of $1,000 each, and appropriately numbered with the letter
"C" preceding the number of each BOND issued in coupen form, upon the request and
at the expense of the registered holder as hereinsfter provided. BONDS in coupon
form shall be dated as of March 1, 1965,



R

3

151

Section 3.

The BONDS shall bear interest, payable semi-annually on the 1lst days
of March and September of each year, at the rate of four and one-half per centum
(L-1/2%) per annum, with the first interest to fall due on September 1, 1965,
said interest to be computed from the date of the delivery of the BONDS (as
established by the certification endorsed thereon). If the BONDS as initially
issued shall be converted into coupon bonds, then appropriate credit for accrued
interest from the date of the BONDS to the date on which interest was last paid
shall be obtained from the registered holder of the fully registered BOND before
BONDS in coupon form shall be delivered. Upon the issuance of the BONDS, a Bond
Register shall be made by the State Treasurer, which shall thereafter bé kept so
as to show the name and address of the holders of the single fully registered
BOND, and all coupon BONDS which shall be registered as to principal.

Section L.

Payment of interest on the BONDS when outstanding in fully registered
form shall be effected by check or draft drawn by the State Treasurer to the
order of the registered holder thereof. Interest payments on BONDS when out-
standing in coupon form shall be evidenced by appropriate coupcns. Payments

~ of principal and interest on BONDS when outstanding in coupon form shall be made

only upon the presentation and surrender of the BONDS and coupons.
Section 5.

Both the principal of and interest on said BONDS shall be payable in
such coin or currency of the United States of America which is, at the-time of
payment, legal tender for the payment of public and private debts. Payment of
principal and interest of BONDS in coupon form shall be effected at the office
of the PAYING AGENT. Payment of or on account of the principal of fully
registered BONDS shall be effected at the office of the State Treasursr, in
Columbia, South Carolina, and shall be made only upon presentation of the BOND
in order that the payment might be duly endorsed on the Payment Record appended
hereto.

Section 6,

(1) The BONDS maturing subsequent to March 1, 1970 shall be subject to
redemption at the option of the UNIVERSITY on March 1, 1970, and all subsequent
interest payment dates, in whole or in part, but if in part: (a) in the inverse
chronological order of the maturities of the principal installments and in multiples
of $1,000 when the BONDS shall be outstanding in the form of a single registersd
BOND, or (b) in inverse numerical order when outstanding in coupon form and in
denomination of $1,000 each, at a redemption price of the par value of the principal
amount so redeemed and accrued interest to the date fixed for redemption plus a
redemption premium computed as follows:

(a) If the redemption be effected on or before March 1, 1975, the
redemption premium shall be three per centum (3%) of the principal
amount redeemed;

(b) If the redemption be effected after March 1, 1975, but on or
befors March 1, 1980, the redemption premium shall be two per centum
(2%) of tte principal amount redeemed; and
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(c) If the redemption be effected after March 1, 1980, but prior
to the stated maturity of the BOND, the redemption premium shall be
one per centum (1%) of the principal amount redeemed.

(2) Whenever the TRUSTEES have determined to call BONDS which shall be
in coupon form, for redemption prior to their stated maturity, they shall give
notice of such redemption, by publication of a notice of redemption, describing
the BONDS to be redeemed and specifying the redemption date, at least once, not
less than thirty days and not more than sixty days prior to the redemption date,
in a financial journal published in the City of New York, State of New York, and
by mailing a copy of such notice, by registered mail, during the period within
which the advertisement of the call for redemption must be made, to the last
known address of the registered holder of any BOND in coupon form. Whenever the
BONDS shall be outstanding in the form of a single fully registered BOND no
publication shall be required, but written notice by registered mail shall be
given to the holder thereof not more than sixty days and not less than thirty
days prior to the date of redemption specifying the amount of principal to be
prepaid. Thereafter interest shall cease to accrue from and after the redemption
date specified unless the UNIVERSITY defaults in making due provision for the
payment of the redemption price thereof.

Section 7.

(1) The BONDS when outstanding in the form of a single fully registered
BOND shall be transferable only by the registered holder or his duly authorized
attorney upon the Bond Register, and such transfer duly noted on the single fully
registered BOND. On the occasion of gll such transfers notation shall be made
indicating the date to which interest has been paid.

(2) The BONDS if issued in coupon form shall be negotiable instruments,
and shall be transferable by delivery, except when registered as to principal in
the name of the holder at the office of the Treasurer of the State of South
Carolina, in Columbia, South Carolina, on the Bond Register to be kept for the
purpose, and such registration shall be noted on the reverse side of each BOND,
after which no transfer of such BOND shall be valid unless made on said Bond
Register by the registered holder in person, or by his duly authorized attorney
and similarly noted on the BOND; but such BOND may be discharged from such
registration by being in like manner transferred to bearer, after which it shall
again be transferable by delivery, and may again and from time to time be re-
gistered or discharged from registration in the same manner. The registration of
any BOND in coupon form shall not affect the negotiability of the coupons appertain-
ing thereto, which shall continue to be payable to bearer and transferable by
delivery.

The UNIVERSITY and the PAYING AGENT may treat and consider the bearer
of any coupon BOND which shall not at the time be registered as to principal other
than to bearer as the holder and absolute owner thereof, whether such BOND shall
be overdue or not, for the purpose of receiving payment of the principal or
redemption price thereof and for all other purposes whatsoever, except for the
purpose of receiving payment of coupons, and neither the UNIVERSITY nor the PAYTNG
AGENT shall be affected by any notice to the contrary. The UNIVERSITY and the
PAYING AGENT may treat and consider the bearer of any coupon appurtenant to a
BOND as the holder and absolute owner thereof, whether such coupon or such BOND
shall be overdue or not, for the purpose of receiving payment thereof and for all

-
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other purposes whatsoever, and neither the UNIVERSITY nor the PAYING AGENT shall
be affected by any notice to the contrary. The UNIVERSITY and the PAYING AGENT
may treat and consider the person in whose name any coupon BOND for the time
being shall be registered as to principal upon the books of the State Treasurer
as the holder and absolute owner thereof, whether such BOND shall be overdue

or not, for the purpose of receiving payment of the principal or redemption
price thereof and for all other purposes whatsoever except for the purpose of
receiving payment of coupons, and neither the UNIVERSITY nor the PAYING AGENT
shall be affected by any notice to the contrary; and payment of, or on account
of, the principal or redemption price, if any, of such BOND shall be made only
to, or upon the order of, such registered holder thereof. All payments made as
in this Section provided shall be valid and effectual to satisfy and discharge
the 1liability upon the several BONDS to the extent of the sum or sums so paid.

Section 8.

The BONDS in either form shall be executed in the name of the UNIVERSITY
by the President of the TRUSTEES of the UNIVERSITY, under the Corporate Seal of
the UNIVERSITY, and attested by the Secretary of the TRUSTEES. Interest coupons
attached to coupon BONDS shall be authenticated by the facsimile signatures of
said President and said Secretary. The facsimile signatures appearing on the
coupons shall be those of the President and the Secretary who are in office on
the date that such coupons BONDS shall be prepared for delivery. The execution
of the coupons in such fashion shall be valid and effectual, notwithstanding
any subsequent change in the personnel of either of said offices. BONDS in both
forms shall be executed by the persons holding office when the BONDS have been
prepared and are being made ready for delivery. BONDS executed in this fashion
may be validly delivered, notwithstanding changes in the personnel of either
office subsequent to their execution.

Section 9.

The BONDS and the interest thereon shall be exempt from all State,
County, Municipal, School District, and all other taxes or assessments, direct
or indirect, general or special, of the State of South Carolina, whether imposed
for the purpose of general revenue or otherwise. This provision shall be deemed
a part of the contract inuring to the benefit of all holders or beneficiaries
of said BONDS.

Section 10.

The TRUSTEES agree that if any BOND shall become mutilated, stolen or
lost, they will, upon proof of ownership, and under such conditions as to them
seem reasonable, issue BONDS to replace the same.

Section 11.

In the event that the holder of BONDS when outstanding in the form of
a single fully registered BOND shall elect to convert the same into BONDS in
coupon form (with the privilege of registration as to principal only), then, in
such event, such holder shall give not less than sixty days written notice to
the UNIVERSITY, setting forth his desire and specifying the amount then due by
way of principal. Thereupon, upon the payment of the cost of printing coupon
BONDS being tendered, or security therefor being given, the UNIVERSITY shall,
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without further action on the part of the TRUSTEES, cause to be printed that
number of BONDS in coupon form which shall correspond to the amount of principal
of the BONDS then outstanding, and upon the printing thereof, the same shall be
executed and shall be delivered to the holder of the single fully registered
BOND upon surrender by such holder of such registered BOND, and in all such
instances appropriate notation shall be made upon the Bond Register to record
the transaction. No BOND in coupon form shall thereafter be converted into a
single fully registered BOND without the consent of the TRUSTEES.

Section 12.

Together with the principal and interest of the PARITY BONDS OF 195k,
the PARITY BONDS UNDER THE ACT OF 1957, and the PARITY BONDS UNDER THE ACT OF
1961, the principal and interest of the BONDS shall be payable from the ENTIRE
REVENUES derived by the UNIVERSITY from all student and faculty housing facilities
which it may now orhereafter possess, and, for the paymsnt of such principal and
interest on all of said bonds, and subject 